BLS POLYMERS LTD.

EXCELLENCE IN COMPOUNDING
CIN No, U241NDLISBIPLCO42745

NOTICE OF AGM

Notice is hereby given that the 35" Annual General Meeting of the Shareholders of BLS
Polymers Limited (CIN U24111DL1991PLC042745) will be held on Monday, 28" September
2026 at 04:00 P.M. at the Corporate Office of the Company situated at 3™ Floor, Vijaya

Building, Barakhamba Road, Connaught Place, New Delhi, India, 110001 to transact
the following business:

ORD

STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31,
2026 TOGETHER WITH THE REPORTS OF THE BOARD OF DIRECTORS AND THE
STATUTORY AUDITORS THEREON.

To consider and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

"RESOLVED THAT the Annual Audited Financial Statements of the Company for the
Financial Year ended March 31, 2026, comprising the Balance Sheet as at March 31, 2026,
the Statement of Profit and Loss, the Cash Flow Statement and the Notes forming part
thereof, together with the Reports of the Board of Directors and the Statutory Auditors
thereon, be and are hereby received, considered and adopted."
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To consider and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and all other applicable
provisions, if any, of the Companies Act, 2013, read with the Companies (Appointment
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and Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), and the Articles of Association of the
Company, Mr. Vinod Aggarwal (DIN: 00135390), who retires by rotation at this
Annual General Meeting and, being eligible, offers himself for re-appointment, be and is
hereby re-appointed as a Director of the Company, liable to retire by rotation.”

To consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable
provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for
the time being in force), the remuneration of 50,000/- (Rupees Fifty Thousand only) plus
applicable taxes and reimbursement of out-of-pocket expenses payable to M/s Ajay Kumar
Singh & Co., Cost Accountants (Firm Registration No. 000386}, appointed by the Board of
Directors as the Cost Auditor of the Company to conduct the audit of the cost records of
the Company for the Financial Year 2026-27, be and is hereby ratified.”

PP MENT SECR IAL

To consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 204 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”), read with Rule 9 of the
Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014,
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in
force), and Regulation 24A of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and based on
the recommendation of the Audit Committee and the approval of the Board of Directors
of the Company, consent of the Company be and is hereby accorded for appointment of
Mr. Pawan Kumar Mishra, (COP No: 16222), Proprietor of P.K. Mishra & Assoclates,
Company Secretaries as the Secretarial Auditor of the Company for a first term of five (5)
consecutive financial years commencing from Financial Year 2026-27 to Financial Year
ending 2030-31, to conduct a Secretarial Audit of the Company and to furnish the
Secretarial Audit Report.




RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby
authorized to fix the annual remuneration plus applicable taxes and out-of-pocket
expenses payable to them during their tenure as the Secretarial Auditors of the Company,
as determined by the Audit Committee in consultation with the said Secretarial Auditors.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to take
such steps and do all such acts, deeds, matters, and things as may be considered
necessary, proper, and expedient to give effect to this Resolution.

For BLS Polymers Limited

\\J_e)"}- :

Neha Kumar Sunit
(Company Secretary &
Compliance Officer)

Date: 02-09-2026 M. No. A28210

Place: New Delhi




NOTES:

:

A member entitled to attend and vote at the annual general meeting (the
“meeting”) is entitled to appoint a proxy to attend and vote on a poll instead
of himself and the proxy need not be a member of the company. The instrument
appointing the proxy in enclosed form MGT-11 should, however, be deposited
at the registered office of the company not less than forty-eight hours before
the commencement of the meeting.

. A person can act as a proxy on behalf of members not exceeding fifty and

holding in the aggregate not more than ten percent of the total share capital
of the company carrying voting rights, A member holding more than ten
percent of the total share capital of the company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for
any other person or shareholder.

. A Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the

Special Businesses to be transacted at the Meeting is annexed hereto.

. A Corporate Member intending to send its authorized representatives to attend the

Meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to the
Company a certified copy of the Board Resolution authorizing such representative to
attend and vote on its behalf at the Meeting.

. In case of joint holders attending the meeting, only such joint holder wha is higher in the

order of names will be entitled to vote.

. Members are requested to write their folio number/ DP ID/Client ID in the attendance slip
for attending the meeting.

. As a measure of economy and a step toward green initiative, Members are requested to

bring their copy of Annual Report to the meeting. Members/ Proxies should bring the
attendance slip duly filled in and signed for attending the meeting.

. To promote green initiative, members are requested to register their e-mail addresses

through their Depository Participants for sending the future communications by e-mail.
Members holding the shares in physical form may register their e-mail addresses through
the RTA, giving reference of their Folioc Number.




9. The Notice of AGM, Annual Report, Proxy Form (MGT-11) and Attendance Slip are being
sent in electronic mode to Members whose e-mall IDs are registered with the Company
or the Depository Participant(s). Physical copy of the Notice of AGM, Annual Report, Proxy
Form (MGT-11) and Attendance Slip are being sent to those Members who have not
registered their e- mail IDs with the Company or Depository Participant(s). Members
who have received the Notice of AGM, Annual Report, Proxy Form (MGT-11) and
Attendance Slip in electronic mode are requested to print the Attendance Slip and submit
a duly filled in Attendance Slip at the registration counter to attend the AGM,

10. Every member entitled to vote at a meeting of the company, or on any resolution to be
moved thereat, shall be entitled during the period beginning twenty-four hours before
the time fixed for the commencement of the meeting and ending with the conclusion of
the meeting, to inspect the proxies lodged, at any time during the business hours of the
company, provided not less than three days’ notice in writing of the intention so to
inspect is given to the company.

11.Members desiring any information as regards accounts are requested to write the
Company at its registered office at |least 10 days before the date of Annual General
meeting so as to enable the management to keep the information ready.

12, All documents referred to in the accompanying Notice and Explanatory Statement are
open forinspection at the Registered Office of the Company and copies thereof shall also

be made available for inspection in physical or electronic form at the Corporate Office of
the Company during office hours on all working days, except Sundays, between 11.00
a.m. to 1.00 p.m. up to and inclusive of the date of the Annual General Meeting also
such documents are available at the meeting.

13.8Brief profile and other additional information pursuant to Secretarial Standard on
General Meetings (55-2) issued by The Institute of Company Secretaries of India, in
respect of the Directors seeking re-appointment at the AGM, is furnished in Annexure -
A to this Notice.




BLS POLYMERS LTD.

EXCELLENCE IN COMPOUNDING
CIN No, U24TNDL1991PLCO42745

Name of Director Vinod Aggarwal

Category Director

DIN 00135390

Date of Birth 25-06-1954

Age 72 Years

Nationality Indian

Date of first appointment on Board 19-06-1991

Qualification Bachelor's Degree in Science.

List of Directorships held in other (1) B.L. & Sons

Companies (ii) Hawai Capital Private Limited
(iii)  Azadpur Finvest Private Limited
(iv)  BLS Infrastructure Limited

Membership/ Chairmanship of
Committees of other Boards (As per
Companies Act, 2013)

No. of Equity Shares held in Company 72,78,880 Equity Shares

(®) Registered Office: 604, Indra Prakash, 21, Barakhamba Road, New Delhi - N0O001, India (L) O11-40078601-05, 23310658
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

Item No.2: P E OF A4 -
01353 H ND BEING E
FOR REAPPOINTMENT

Mr. Vinod Aggarwal (DIN: 00135390), Director of the Company, who retires by rotation at
the ensuing Annual General Meeting pursuant to the provisions of Section 152 of the
Companies Act, 2013 and the Articles of Assaciation of the Company and, being eligible, has
offered himself for reappointment.

Mr. Vinod Aggarwal has been associated with the Company and has made significant
contributions through his rich industry experience, strategic guidance and valuable insights.
The Board of Directors, on the recommendation of the Nomination and Remuneration
Committee, has considered his continued association to be in the best interests of the
Company and its stakeholders and has accordingly recommended his reappointment as a
Director of the Company, liable to retire by rotation, on the existing terms and conditions of
his appointment.

The requisite details of Mr. Vinod Aggarwal, including his gqualifications, experience,
shareholding in the Company, directorships and memberships/chairmanships of committees
of the Board, as required under the Companies Act, 2013 and other applicable laws, are
provided in the Annexure to this Notice.

Except Mr, Vinod Aggarwal and Mr. Karan Aggarwal, to the extent of their shareholding, if
any, none of the Directors, Key Managerial Personnel of the Company or their relatives is, in

any way, concerned or interested, financially or otherwise, in the proposed Ordinary
Resolution.

The Board of Directors recommends the Ordinary Resolution set out at Item Na., 2 of the
Notice for approval of the Members

Pursuant to Section 148 of the Companies Act, 2013 and Rule 14 of the Companies (Audit
and Auditors) Rules 2014, The Company is required to appoint Cost Accountant in practice,
or a firm of Cost Accountants in practice, as Cost Auditor on the recommendation of the Audit
Committee, which shall also recommend remuneration for such auditor. The remuneration
recommended by the Audit Committee shall be considered and approved by the Board and
ratified by the members.




On the recommendation of the Audit Committee, the Board has considered and approved
appointment of M/s. Ajay Kumar Singh & Co. Cost Accountants for conducting cost audit
of all applicable products and group of products; at a remuneration of Rs. 50,000/~ plus Goods
& service tax as applicable and reimbursement of out of pocket expenses for the financial
year ending 31.03.2027.

The Board recommends ratification of remuneration of Cost Auditors by the members.

None of the Directors or their relatives is/are in anyway concerned or interested in passing of
the above-mentioned resolution,

Item No. 4: Appointment of Secretarial Auditor

This explanatory statement is provided in accordance with Regulation 36(5) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“"SEBI Listing
Regulations”). In accordance with the provisions of Section 204 and other applicable
provisions of the Companies Act, 2013, read with Rule 9 of the Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s)
or re-enactment(s) thereof, for the time being in force) ("the Act”), every listed company and
certain other prescribed categories of companies are required to annex a Secretarial Audit
Report, issued by a Practicing Company Secretary, to their Board's report, prepared under
Section 134(3) of the Act. Furthermore, pursuant to recent amendments to Regulation 24A
of the SEBI Listing Regulations, every listed entity is required to conduct a Secretarial Audit
and annex the Secretarial Audit Report to its annual report. Additionally, a listed entity must
appoint a Secretarial Audit firm for a maximum of two terms of five consecutive years, with
shareholder approval to be obtained at the Annual General Meeting. Accordingly, based on
the recommendation of the Audit Committee, the Board of Directors has approved the
appointment of Mr. Pawan Kumar Mishra (COP No: 16222), Proprietor of P.K. Mishra &
Associates, Company Secretaries, as the Secretarial Auditors of the Company for a first term
of five (5) consecutive financial years, commencing from financial year 2026-27 to financial
year 2030-31. The appointment is subject to shareholders’ approval at the Annual General
Meeting.

The Board of Directors recommends the resolution for approval by the Members, as set out
at Item No. 4 of the Notice.

None of the Directors, Key Managerial Personnel (KMP), or their relatives have any financial
or other interest in the proposed resolution.

For BLS Polymers Limited

‘J@)’?q
Neha Kumar Sunit
(Company Secretary &
Compliance Officer)

Date: 02-09-2026 M. No. A28210

Place: New Delhi




BLS POLYMERS LTD.

EXCELLENCE IN COMPOUNDING
CIN Mo, UZ41NDLISHIPLCO4I 745

ATTENDANCE SLIP

I hereby record my presence at 35" Annual General Meeting of BLS Polymers Limited being
held on Monday, 28% September 2026 at 04:00 P.M., at the Corporate Office of the

Company situated at 3™ Floor, Vijaya Building, Barakhamba Road, Connaught Place,
New Delhi, India, 110001

Name of the Member:
Signature of Member / Proxy:
Read. folio/*Client 1D:

No. of Shares Held:

*Applicable for members holding shares in electronic form.

Note: To be signed and handed over at the entrance of the Registered office of the Company.

() Registered Office: 604, Indra Prakash, 21, Barakhamba Road, New Delhi - 1000, India (L) O11-40078601-05, 23310658
(®) Corporate Office: 3rd Floor, Vijaya Building, Baraknamba Road, New Delhi - 110001, India ) bispoly@blsgroup.n
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BLS POLYMERS LTD.

EXCELLENCE IN COMPOUNDING
CIN Mo, L241MIDLISSIPLCOA2745

Eorm No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the BLS POLYMERS LIMITED
Company
Corporate Office 3™ Floor, Vijaya Building, Barakhamba Road, Connaught Place,
New Delhi, India, 110001

Name of the Member(s)
Registered Address
E-mail Id

Folio No./ Client ID
DPID

1/We, being the member (s) of shares of the above-named Company, hereby appoint:

vessasnsevaversvarnnsernsnsOfivinsiennias o NAVING €=mall id......cciienninn.0F failing him
R SR e Of cccccicciniiincnhaving e-mail id.....o.oocinneee,0r failing him
Fy eiaaTR R vy Ofcecciecerrarerenees NAVING €=Ml 1Gereeeererre

and whose signature(s) are appended below as my / our proxy to attend and vote (on a poll)
for me/us and on my/our behalf at the 35" Annual General Meeting of the Company, to be
held on Monday, 28'" September 2026 at 04:00 P.M. at the Corporate Office of the
Company situated at 3 Floor, Vijaya Building, Barakhamba Road, Connaught Place, New
Delhl, India, 110001, India and at any adjournment thereof in respect of such resolutions as
are indicated below:

(®) Registered Office: 604, Indra Prakash, 21, Barakhambs Rosd, New Delhi - 10001, India ) 011-40078601-05, 23310658
(®) Corporate Office: 3rd Floor, Vijaya Building, Barakhamba Road. New Delhi - 110001, India ™) blspolyablsgroup.in
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Resolution Resolution
No.

Ordinary Business- Ordinary Resolution

« TO RECEIVE, CONSIDER AND ADOPT THE ANNUAL
AUDITED FINANCIAL STATEMENTS OF THE COMPANY
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026
TOGETHER WITH THE REPORTS OF THE BOARD OF
DIRECTORS AND THE STATUTORY AUDITORS
THEREON

TO APPOINT A DIRECTOR IN PLACE OF MR. VINOD
AGGARWAL (DIN: 00135390), WHO RETIRES BY
ROTATION AND BEING ELIGIBLE, OFFERS HIMSELF
FOR REAPPOINTMENT

Special Business~ Ordinary Resolution

RATIFICATION OF REMUNERATION OF THE COST
AUDITOR FOR THE FINANCIAL YEAR ENDING ON 3157
MARCH, 2027

APPOINTMENT OF SECRETARIAL AUDITOR

SIGHEL DS .o cosisasmvimmmuninasscssismnis GOV OF ciuisvoissassissiies

Signature of Shareholder

Signature of Proxy holder(s)

Notes:

1. The proxy duly completed should be deposited at the corporate Office of the Company not
less than 48 (Forty-Eight) hours before time fixed for holding the meeting.
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BLS POLYMERS LTD.

EXCELLENCE IN COMPOUNDING
CIN No, U2411TDLIOIPLCOA274S

Route Map of AGM Venue

3" Floor, Vijaya building, Barakhamba Road,

Connaught Place, New Delhi, India, 110001
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BLS POLYMERSLUTD.

EXCHLLENCE IN COMPOUMENTG

CIN Mo, U24NIDLISRPLCO4IMS

TO

, THE MEMBERS

| BLS POLYMERS LIMITED

604 INDRA PARKASH, 21
BARAKHAMBA ROAD, NEW DELHI,
' INDIA, 110001

Your directors present the 35" Annual Report of vour Company together with the Audited
Accounts for the Financial Year ended 31* March, 2026,

The Financial results of the campany for the y=ar ended 315 March, 2026 are as under:
|
| |
i all ahina} ) |
Revenue from Operations 34 642 83 291
QOther Income ' 498.29 826.23
Total Income _ 35,441.12 33,669.82
' Total Expenditure | 31,842.57 30,842.77
! Profit Before Tax ! 3,598,55 2,827.05 )
1 Current Tax 953.86 686.10 ﬁ
Deferred Tax (28.51) 25.25 :
|'| Taxation for earlier years (27.74) 2.10
| Profit After Tax 2,700,94 2,113.60 |
|
‘ |
I ‘ |
1
|
: | @ Regitternd Officu: 504, Indra Prakash, 21, Barakhamba Roed, New Dilil « 10061, 1hdia () O1-40078601-05, 23310658 |
| @ Corporate Otfice: Srd Floor, Viiaya Bulding, Barskhamiss Road. Now Galhi - ROOOT Indii ) blsooly Sblsgroupss l
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The Company Is a manufacturer of multiple grades of custom Fformulated polymer

compounds, catering to diversified critical industries such as telecommunication, power,
railways, water, oil and gas distribution, among others. Polymer compounds are used as an
essential raw material for sheathing, jacketing and Insulation of wires and cables used in
power, telecommunication and rallway industries as well s coating of underground oil, gas
and water transmission pipelines, in order to provide a protection from corrosion and

external environmental factors, The Company has a diversified product portfollc to offer
varied solutions.

Your Company has achieved a revenue from operations of Rs. 34,942.83 Lakhs during the
current financial year as against Rs.32,843.59 Lakhs during the previous year. The Net
Profit for the current financial year is Rs. 2,700.94 Lakhs as compared to that of Rs.
2,113.60 Lakhs of the previcus year. Your directors are putting constant efforts to further
improve/increase the production, szles and profitabllity and expacting to post improved
results during the year 2026-27.

Iransfer To Reserves

During the financial vear, no ameunt has been transferred to the General Reserve of the
Company.

Dividend

Profits esarned during the year have been ploughed back for expansion of business,
Therafore, no dividend was declarsd for the year 2025-26.

Public Deposits

Your Company has not zccepted any depesit from the public In t2rms of Section 73 of the
Comparnies Act 2013 and rules made thars under.

Board Evaluation

In terms of the requirements of the Companies Act, a separate exerclse was carried out to
evaluate the performance of all the individual Directors on the Board who were evaluated ¢n
parameters such as level of engagement with respect to the attendance and participation in
the meetings, knowladge and competency, contribution, updation in relevant areas,

independence of judgment thereby safeguarding the interest of the Company and their
overall performance.

The performance evaluation of the Board as whole, Board Committee(s), Executive
Director(s), Independent Director(s), Non - Executive Non - Independent Director(s),
Chalrman was carried out by the entire Board [excluding the Directors being evaluated) and
the performance evaluation of the Management of the Company was carried out by the
Independent Directors.

The Directors expressed their satisfaction with the evaluation process.




The Board of Directors of the Company consists of the following as on 31.03,2026,

1. Mr. Vinod Aggarwal = Director

2. Mr. Karan Aggarwal - Chairman and Managing Director

3. Mr, Dinesh Sharma - Director

4. Mr. Arun Kumar Verma - Independent Director

5. Mr. Mano] Joshi - Independent Director w.e.f, 22.01.2026
&, Mrs. Shivanl Mishra = Independent Director

i in the Board of Direct

The following changes occurred in the composition of the Board of Directors, during the
financial year:

Mr. Mohit Kumar and Mrs. Kalpana Gaur resigned from their positions as Independent
Directars, with effect from 7 April, 2025. The resignations were duly noted and approved
by the Board in its mesting held on 12* March, 2025.

Mr. Vinod Aggarwal rasigned from the position of Managing Director and continued 2s 2
Mon- Executive Director and henice his designation was changeg from Managing Director to
Non-Exscutive Director with effect from 7% April, 2025. The same was approved by tre
Board in its mesting held on 12" March, 2025 and subssquently approved by e
shiarsholdars at the Extraordinary General Meeting (EGM) held on 7™ Agril, 2025.

Mr. Arun Kumar Verma and Mr., Praveen Kumar Goyal were appointed as Indepsndent
birectors, and Mrs. Shivani Mishra was appointed as a Weman Independent Director n
Board Masting held on 12™ March 2025 and further approvad by the shareholders at the
EGM held on 07*" April 2025.

Mr. Parveen Kumar Goyal, Independent Director of the Company, has resigned with effect

from 17" January 2026, The resignation was duly noted end approved by the Boeard In its
meeting held on 22™ January 2026.

Mr. Manej Joshi was appointed as the Independent Director of the Company in the Board

Meeting held on 22" January 2026 and further approved by the sharsholders at the EGM
held on 21* February 2026,

There were no changss occurred in the composition of the Board of Directors, after the end
of the financial year.




Composition of Audit Committee as on 31.03.2026:

1. Mr, Arun Kumar Verma Chairman (Independent Director)
2. Mr. Karan Aggarwal Member (Director)
3. Mrs, Shivani Mishra Member (Independent Director)

Composition of Nomination & Remuneration Committee as on 31.03.2026;

1. Mr, Arun Kumar Verma Chairman (Independent Director)
2. Mr, Manoj Joshi Member (Independent Director)
3. Mrs. Shivani Mishra Member (Independent Director)
4, Mr. Karan Aggarwal Member (Managing Director)

Composition of Corporate Social and Responsibility (CSR) Committee as on
31.03.2026:

1, Mrs. Shivani Mishra Chairperscn (Independent Director)
2. Mr. Arun Kumar Verma Member (Independent Director)
3. Mr, Dinesh Sharma Member (Director)

Composition of Stakeholder and Relationship Committee as on 31,03,2026:

1. Mr. Mzanei Jeshi Chairman (Independent Diractor)
2. Mrs. Shivan Mishra Member (Independent Director)
3. Mr. Karan Aggarwal Member (Managing Directar)

Pursuant to Section 149(6) of the Companies Act, 2013, Independent Directors of the
Company have made a declaration confirming the compliance of the conditions of the
independence stipulatad In the aforesald section

No material changes and commitrnents have occurred between the end of Financial Year of
the Company and the date of this Report which could affect the financial position of thes

Company except the changes in the capital structure and change in compesition of Board of
Directors as specified In this report.




e ———

A. Authorized Share Capital

During the financial year under review, the Authorized Share Capital of the Company was
increased from Rs, 10,00,00,000/- (Rupess Ten Crores Cnly), divided into 1,00,00,000
(One Crore) 2quity shares of Rs. 10/- each to Rs. 70,00,00,000/- (Rupees Seventy Crores
Only) divided into 7,00,00,000 (Seven Crores) equity shares of Rs. 10/- sach.

On March 31, 2026, the Authorized share capital of the Company was Rs, 70,00,00,000/-
(Rupees Seventy Crores only) divided Iintoc 7,00,00,000 (Seven Crores) equity shares of Rs.
10/- (Rupees Ten only) each.

B. Paid up Share Capital

During the year under review, the paid-up Share Capital of the Company was increased
from Rs, 9,60,16,700/- (Rupees Nine Crores Sixty Lakhs Sixtesn Thousand Seven Hundred
only) divided inte 96,01,670 (Ninety Six Lakhs Twenty One Thousand Six Hundred and
Seventy only) squity shares of Rs, 10/- (Rupees Ten) sach to Rs. 45,03,18,340/- (Rupees
Forty Five Crores Three Lakh Eighteen Thousand Three Hundred and Forty only) divided into
4,50,31,834 (Four Crore Fifty Lakh Thirty One Thousand Eight Hundred and Thirty Four)
equity shares of Rs. 10/- (Rupees Ten) via issue of Bonus Sharss to the existing
shareholders of the Company.

On March 31, 2026, the paid-up Shars Capital of the Company was Rs. 45,03,18,340/-
{Rupees Forty Five Crores Three Lakh Eightesn Thousand Three Hundred and Forty only)
divided inte 4,50,31,834 (Four Crers Fifty Lakh Thirty One Thousand Eight Hundrad and
Thirty Four) equity shares of Rs, 10/- (Rupees Ten ).

C. Disclosure relating to Bonus Shares lying in Suspense Escrow Demat Account

Pursuant to the bopus issue of equity shares made by the Company on May 28, 2025,
cartain bonus =quity sharss pertaining to sharsholders whose were untraceable were
credited to the “BLS POLYMERS LIMITED-SUSPENSE ESCROW DEMAT ACCOUNT",
pending identificatien and receipt of valld claims from the respective sharehoelders.

The ariginal equity shares held by such shareholders continue to remain in thelr respective
names. The Company maintains individual racords of the entitlement of such shareholders
to the bonus equity shares lying in the aforesaid account.

The Company shall, upon receipt of 2 valld claim and completion of requisite verification and
documentation, take necassary steps for cradit of the corresponding bonus equity shares to
the demat account of the respective shareholder, In accordance with applicable laws and
regulatory requirements.

Change in the nature of Business
There is no chanae in the nature of business during the current financial year.

wn




During the year Eight (8) meetings of the Board of Directors of the Company were held, The
details of the dates of the meeting are:

T 1. | 05" April 2025 o s 3

2. |‘ 287 May 2025 (11:00 A.M.) 3 5

3. | 26" May 2025 (01:00 PM) 3 5

4, | 257 June 2025 | 3 " 5

5. | 06” August 2025 | 6 ! §

6. | 05" September 2025 | i i 5

7 22" Decernber 2025 ; & ]

1 8, 22" January 2026 5 5

The Company has zero tolerance and Is fully committed to take appropriate measures
against Sexual Harassment of women at workplace, Internal Complaint Committee [ICC)
fias been set up te redress complaints received regarding sexual harassment. During the
financial year under review, the company has received Zerocomplaint on sexual

harassment. The company has compiled with all the provisions of the POSH Act and the
rules framed thersunder. Further detalls are as follows:




The Company has complied with the provisions of the Maternity Benefit Act, 1961, as
amended from time to time. The Company is committed to praviding maternity benefits and
related facilities to eligible women employees in accordance with the applicable provisions of
the said Act and the rules framad thersunder,

Dissolution of CSR C it

After the end of the financlal year, the Board of Directors dissclved the CSR Committee with
effect from 207 May 2026, since the same was not mandatorily required to be constituted as
per the applicable provisions of the Companies Act, 2013, The CSR-related functions, to the
extent applicable, shall be carried out by the Board in accordance with the provisions of the
Companies Act, 2013 and the rules made thereunder,

Pursuant to the provisions Section 178(2) of the Act and as per the recommendations of the
Nomination and Remuneration Committes, the Board has adopted a policy for selection &
appointment of Directors and Key Managerial Personnel of the Company and their
remuneration. Remuneration to the MD/ CEO, as applicable, shall be proposed by the NRC
and subsequently approved by the Board of Directors and the shareholders of the Company,
wherever required,

Mon-Executive Directors {MED] shall be entitled to sitting fees as may be decided by the
Board of Directors from time te time for attending the Meeting of the Board and sub-
Committess of the Board. The NEDs shall be eligible for remuneration of such professional
services rendered if in the opinion of the NRC, the NED possesses the requisite qualification
for rendering such professional services. The remuneration to be paid to the KMPs shall se
recommended by the NRC considering’ relevant qualifications, -experience and performance of
the individual as well as the prevailing market conditions. The remuneration may oe
combination of fixed and variable pay,

The members of Board have carried out the evaiuation of the Board as a whaole, and of their
pear Board members, Board Committees and the Chairman.

Secretarial Standards Of ICSI

Pursuant to the approval given by the Central Government to the Secretarial Standards
specified by the institute of Company Secretaries of India, the Secretarial Standards an
Meetings of the Board of Directors (SS-1) and General Meetings (55-2) came Into effect from
1%t July 2015, Secretarial Standards on Dividend (S5-3) came Into effect from 1* lanuary,
2018 and Secretarial Standards or Reperts of the Board of Directors (S5-4) came Into effact
from 1% October, 2018. The Company is in compliance with the same.

in accordance with the provisions of sections 124 and 125 of the Act and Investor Education
and Protection Fund (Accounting, Audit, Transfer and Refund) Rules, 2016 ("IEPF Rules’),
dividends which remain unpaid or unclaimed for 2 period of seven years from the date of
transfer to the Unpaid Dividend Account shall be transferred by the Company to the Investor
Education and Protection Fund (*IEPF").
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The 1EPF Rules mandate companies to transfer all shares in respect of which dividend has not
been paid or claimed for seven consecutive years or more In the name of IEPF, The Members

whose dividend/ shares are transferred to the [EPF Authority can claim thelr shares/dividerd
from the IEPF Authority following the procedure prescribed in the IEPF Rules.,

During the year under review, the Company was not llable to transfer any amount to the
Investor Education and Protection Fund (IEPF).

Application ma

Our Company initiated Insolvency proceedings against M/s. Gupta Power Infrastructurs
Limited (the “Corporate Debtor”) under Section 3 of the Insclvency and Bankruptcy Cods,
2016 ("IBC") before the National Company Law Tribunal having its bench at Kolkatz on
account of default in payment of operational debt for goods supplied by us. Our Company
demanded 3 payment of # 233,59 |akhs, along with the principal amount, including Interest
and issued & statutory demand notice under Section 8 of the IBC, which was not responded
to by the Corporate Dabtor leading to filing of the present petition. Our Company has prayed
for Initiation of corporate insolvency resolution process under Section 9(5) of IBC. The
Corporate Debtor has filed a2 reply to the petition denying the averments raised by eour
Company, subseguent to which we have filed a re-joinder befors the tribunal.

The Court has passed an order dated 13™ October, 2025 that Corporate debtor has already
Been admitted intn Insclvency in anecther case 3nd therefore the present case s not
maintainable. However, liberty was granted to the Operaticnal Creditor to get the present
criminal petition (CP) revived. In the event the order in existing CP Is challenged before the
Appellate Forum, depending upcn the outcome tharsof, Accordingly, the sald CP was
disposed of with all connected applications.

Digclosurs under Rule 5(1) of Companias [Appointment and Remuneration aof Managerial

Personnel) Rules, 2014 is not applicable to our Company as the said rule is for listed
Company.

Risk Management

The Company |s exposed to inherent uncertainties owing to the sectors in which It operates,
A key factor in determining a company’s capacity to create sustainable value is the risks that
the company Is willing to take (at strategic and operational levels) and its ability to manage
them effectively. Many ricks exist in a company's operating environment, and they emerge
on a regular basis. The Company's Risk Management processes focus on ensuring that these
risks are identified on a timely basis and addressed,




The diractors confirm that:

i) In the preparation of the Annual Accounts for the Financial Year ended 3ist

March, 2026, the applicable accounting standards had been follewed along with
proper explanation relating to material departures;

the Directors had-selected such accounting policles and applied them consistently
and mace judgments and estimates that are reasonable and prudsnt so as to

glve a true and fair vlew of the state of affairs of the Company at the end of the
Financial Year 2025-26 and of the Profit and Loss of the Company for that period,

The Directors have taken proper and sufficient care for the malntenance of
adeguate accounting recerds In secordance with the provisions of the Companies

Act for safeguarding the assets of the company and for praventing and detecting
fraud and other irregularities;

The Directors have prepared the annual accounts on a going concern basis;

The Directors have laid down internal financial controls to be followad by the

Company and that such internal financial controls are adeguate and were
operating affectively; and.

vi) The Directers have devised proper systems to ensure compliance with the
provisions of zll applicable laws and that such systems wsare adsquate and
operating sffectivaly.

During the year under review, the Auditors of the Company have not reported any Instances
of frauds committed in the Company by its officers or Employees, under Section 143(12) of
the Act, detalls of which needs to be mentionad in Director's Report.

Auditors & Auditors Report:

The Auditor, MNangia & Co. LLP., Chartered Accountants, (FRN: 002391C/ N5000&9)
appointad as Statutory Auditor of the Company to hold office of the company for a term of
five y=ars from the conclusion of 33™ Annual General Meeting of the company (held in the

year 2024) till the conclusion of 38" Annual General mesating of the company (to be hald In
the year 2029),

Further, the Statutory Auditors have issued their Auditors' Report on the Finandal
Statements of the Company for Financlal Year 2025-2026. The Report does naot contain any
qualifications or adverse comments, ngeding explanations or comments by the Board. The

Statutory Auditors have not reported any incident of fraud to the Audit Committee in the
year under review,




All related party transactions that were entered into during the financial year were on an
arm’s length basis and were in the ordinary course of business, There are no materially

significant related party transactions made by the company with related parties which may
have potential conflict with the interest of the company at large. Your directors draw your

attention to notas to the financial statements for detailed related parties’ transactions entered
during the year.

As per third proviso to Section 188(1) of the Act, required approvals of the Committee, Beard
ar Members/ Shareholders have been obtained for such transactions, The Policy can be

accessed on the Company’'s website at www.blspelymers.com/investors/bls-palicies-and-
reports

The particulars of contracts or arranaements with related parties referred to in Section

188(1) of the Companies Act, 2013, in the prescribed Form ADC-2, are annexed to this
Report as Annexure-1.

The Company does not have or cease to have any Subsidiary, Associates and Joint Venture
during the current year under raview,

Internal Financial Control

Your Company has established 3 system of internal financial controls to ensure that assats
are safe guarded and transactions are appropriately autherized, recorded and reported. The
Board has adopted the policies and procedurss for ensuring the orderly and efficient conduct
of its business, including adherence to the Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors. the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial disclosures,

Code of Conduct

The Board of Directors has approved a Code of Conduct (the Code) which Is applicable to
the Board Members and Senior Mznagement Personnel of the company.

The Code lays down the standard procedure of business conduct which is expected to be
followed by the Directors and members of the senior management in their business dealings

and in particular on matters relating to integrity in the work place, in business practices and
in compliance of applicable laws.

All the Board Members and the Senior Management personnel have affirmed the compliance
with the Code, The Code of Conduct can be accessed on the Company's website at
www.blspelymers.com/Investors/bls-policies-and-reports




In pursuant to the provisions of Section 177(9) & (10) of the Companies Act, 2013, Vigil
Mechanism for directors and employees to report their genuine concerns such as unethical
behavior, actual or suspected fraud, viclation of the Company's Code of Conduct, has been
adopted. According to the said policy the directors and employees can report the defaults, if
any, comes to their notice to the Chairman of the Audit Committee of the Company.

The Company has established adequate vigil mechanism for its directors and employees to
report genuine cencerns by implemeanting Vigil Mechanism. According to the said policy the
directors and employees can report the defaults, if any, comes to their notice to ftre
Chairman of the Audit Committee of the Company.

The Whistle Blower Policy for Directors & Employees Is avallable on the Company's website
2t www, blspolymers.com/investors/bls-policies-and-reports

Annual Return

The Annual Return for FY 2025-26 as per provisions of Section 92 of the Companies Ad,
2013 read with rules thersto, will be available on the website of the Company at
W mers.com.

Pursuant to Section 134(3) (g) of the Companies Act 2013 particulars of Loans, Guaranteas
or Investments under Secticn 186 of the Act as at end of the financial year 2025-25 form
part of the notes to the Financlal Statements provided in this Annual Report.

In accordance with the provisions of Section 135 of the Companies Act, 2013 read with The
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Compeny has e
Corporate Social Responsibility (CSR) Policy in place.

CSR Cemmittee undertakes CSR activities in accordance with Its Corporate Social
Responsibility Policy (CSR Policy). The Campany, through its CSR Palicy, alms to undertake
CSR programmeas and prejects focused an education and employment-enhancing vocational
skills, particularly for children, women, elderly and differently abled persons, along with
environmental sustainability, animal welfara, ecological balance and conservation of natural
resources and other activitias falling within the scope of Schedule VII of the Companies Act,
2013. The Policy can be accessed on the Company's website at
www.blspolymers.com/investors/bls-policies-and-reports

During the pericd under review the Company has done the requisite expenditure on CSR
activities as required under Section 135(5),

An annual report on CSR activities Is provided in Annexure = 2 to this report.




Cost Auditors and their Report

In accordance with the provisions of Section 148(3) of the Companies Act, 2013 read with
Rule 14 of the Companlies (Audit and Auditors) Rules, 2014, as amended, Mr. Ajay Kumar
Singh, Partner of M/s Ajay Kumar Singh & Co. (Cost Accountants), Firm Registration
Number: 000386, Membership No: 30778, were reappointed as Cost Auditors for tre
financial year 2025-26, toc conduct cost audit of the cost records maintained by the
Company in respect of the various products prescribed under the applicable Cost Audit
Rules, for conducting cost audit of the Company for FY 20625-26 as recommended by the
Audit Committee and approved by the Board In the meeting dated 5™ September, 2025.

The Cost Audit Repert for the financial year ended March 31, 2026 is self-explanatory and
does not contain any qualifications, reservations, adverse remark(s) or disclaimer. The Cost
Audit Report for the financial year 2025-26, in respect of the various products prescribed
under relevant Cost Audit Rules shall be filed as per the requirements of applicable laws.

For the Financial Year 2026-27, Mr, Ajay Kumar Singh, Partner of M/s Ajay Kumar Singh &
Co. (Cost Accountants), Firm Registration Number; 000386, Membership No: 30778 were
reappointed as Cost Auditers, at a remuneration of ¥ 50,000/~ plus applicable taxes and
reimbursement of out-of-pocket expenses payable to the Cost Auditors for conducting cost
audit of the Company for FY 2026-27 as recommended by the Audit Committee and
approved by the Board in the meeting dated 20 May, 2026. The remuneration has to he
ratified by the Members of the Company and Is placed for ratification of Members and forms

part of the Notice of the ensuing AGM scheduled to be held on Monday, September 28,
2026,

In terms of Section 204 of the Companies Act, 2013 and Rules made thersundar, the Board
of Directors of the Company at their meeting held on 05 Septembar 2025 had appointed
M/s. P. K. Mishra & Associates, Company Secretaries in practice, Firm's Registration Ng.

S2016DE382600 as Secretarial Auditor to cenduct the Secretarial Audit of the Company for
the Financia! Year 2025-26,

The Secretarial Audit Report Issued by M/s. P, K. Mishra & Associates, Secretarial Auditors
of the Company in Form MR-3 is annexed as Annexure - 3. The Secretarial Audit Report for
the financial year ended March 31, 2026 |5 self-explanatory and does not contain any
gualifications, reservations, adverse remark or disclaimer.

Internal Auditor

The Internal Auditors monitors and evaluates the efficiency and adeguacy of Internal control

system |n tne Company, Its compliance with operating systems, accounting procedures and
policles of the Company.

Pursuant to the provisions of Section 138 of the Act and rules made thereunder (including
any amendment(s), madification(s) or re-enactment(s) thereof for the time being in force),
the Board of Directors of the Company, at their meeting held on 22™ December 2025 had
appointed Mr. B. Lugani (Proprietor of B, Lugani & Associates), Chartered Accountants, as
Internal Auditors of the Company to conduct Internal Audit of the Company for the financial
year 2025-26. The scope of work and authority of the Internal Auditors is as per its

engagement letter,
By AN 12
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No such significant material orders were passed by the regulators, courts or trisunals which
have/ may have an impact on the Company, except an application u/s 138 of the Negotiable

Instruments Act 1881 in the case of Vandana Industries Limited has been dismissed by the
court and the company has filed the appeal.

Particulars of Conservation of Energy, Technology Absorption and Foreign Exchange

Earnings and Outgo section 134(3)(m) of Companies Act, 2013 for the year ended 31%
March, 2026 are as under!

1. Conservation Of Energy:
(i)

The Company strives to be energy efficlent by being conservative in its approach of energy
utilization and also utilizing energy efficient devices. Thersfore, conservation of energy has
always besn a prime focus area of the Company. The Company regularly reviews energy
consumption and maintains effective control on utilization of energy by adopting measures
to reduce wastage and optimiza consumption, |

(ii) The steps taken by the Company for utilizing alternate source of energy; Nil

(iii) The capital investment on energy conservation equiprment: Nil

2. Technology Absorption:
(i) The efforts made towards technology absorbption

The Company has undertaken various initiatives to enhance Its technological
capablilities. The company has also done R & D In specific arsas l.e.
Horizontal and vertical expansion of Company's product profile, new &
improved praduct development, ﬂ

(ii) The benefit derived as a result of R&D:

- Efficiency and vyield improvement, loss reduction and modemization
program.

- Import substitution

- Increased market share for various products

- Better market penetration of various products :

- Developments of various grades of PVC & XLPE Compounds to mest |
changing market needs,

(i) In case of Imported Technology: The Company has not imported any '
technology during the year; N/A e .
(a) The details of technology imported: N/A GERS

(b)  The year of import: N/A e




Whether the technology has been fully observed: N/A

If not fully absorbed, areas where absorption has not taken place and the
reasons thereof: N/A

The expenditure incurred on research and development

The company has not incumed any expenditure towards research and
development during the vear,

3. Foreign Exchange Earning and Outgo:
‘As regards foreign exchange earnings and outgo:

USD 5,829 552 | usp 1,137
AED 246 0.06 ! -

USD 349,216 330.55 Use 1079.04

12,63,074

UsD
usD 211,613 200.3 5,75,433 491,80

~ - usp
USD 411,534 389.55 1,72,418 147,30

AED 40 .01 | AED 40 0.01

EUR 3.15




Your directors take on record their sincere appreciation to the contribution made by the
Company’s Barkers, Shareholders, Clients and employees through their hard wark,
dedication, competence, support and co-operatien towards the success of your Company.
Last but not the least, your directors are also thankful for consistent co-operation and
assistance received from Its investor, regulatory and government authorities.

Place: New Delhi
Date: 02/09/2026

By Order of the Board,
For BLS Polymers Limited

"

~ "\_A_’ - _:;"' ‘,-’ w,- .
Mo . f. 9y,
Dinesh Sharma ran Aggarwal
(Director) (Managing Director)
DIN: 00956860 DIN: 02030873
Add: 64, Vidyut Nikunj, Add: House No. 2,
Plot No 112, 1.P. Extn. Flag Staff Road,

Shakarpur, Delhi~ 110092 Civil Lines, Delhi-110054
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Annexure - 1

Eorm No.- AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the Company
with related parties referrad to in sub section (1) of section 188 of the Companies Act, 2013
including certain arm's length transaction under third proviso thereto.

‘ There were no contracts or arrangements or transactions entared In to during the year
‘ ended March 31, 2026, which were not at arm'’s length basis,
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Mr, Karan
Aggarwal

1 ng

Director

on

i 1 March, '

2025

12 Months

Mr. Arvind
Kumar
Agarwal

| KMP

|
!
|

Remunerati
on

7 April,
2025

i2 manths

Mrs. Neha
Kumar
Sunit

KMP

Remunerati
on

28% May,
2025

12 menths

Mr. Dinesh
Sharma

Diractor

| Remunerati
| on

05™ April
2025

12 months

Mr. Vinad
Aggarwal

Director

Rent

05" April
2025

12 manths

- Mr. Karan
. Aggarwal

Manaaing
Director

Rent

05™ April
2025

12 months

Mr. Sushil
Aggarwal

Relative of
Director

Rent

O_EE_Aer
2025

12 months

Mr.
Madhukar
Aggarwal

i Relative of
Director

Rent

05% Aprll
2025

12 months

Mr.
Diwakar
Aggarwal

Relative of
Director

05" April
2025

12 months

Mrs, Vibha
Sharma

Rejative of
Director

Remuneratl
an

05 April
2025

12 months

Mr. Vinod
Aggarwal
and Others

Other
enterprises over
which KMg/
Relatives of
KMP exercise
significant
influence

Rent

05" April
2025

12 months




12, | Vinsul Group Sales 05™ April 5.29 12 months
Mzakard] Company 2025
Limited .
13. | Vinsul I Group Purchases | 05" April 3,235.23 | 12 months
| Makardi Company 2025
| Limited

Place: New Delhi
Date: 02/09/2026

By Order of the Board,

For BLS Polymers Limited

N\

A os—=T

Dinesh Sharma
(Director)

DIN: 00956860

Add: 64, Vidyut Nikunj,
Plot No 112, I.P. Extn,

Shakarpur, Delhi- 110092

;LU.I //
Karan Aggarwal
(Managing Director)
DIN: 02030873
Add: House No. 2,
Flag Staff Road,

Civil Lines, Delhi-110054
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Annexure = 2

Annual Report on Corporate Social Responsibility (CSR) Activities
[Pursuant to Section 135 of the Companies Act, 2013]

1. Brief Outline of CSR Paolicy of the Company:

Corporate Saocial Responsibility Committes of the Board had approved a CSR Policy with
primary focus on education and employment-enhancing vocational skills, particularty for
children, women, elderly and differently abled persons, aleng with environmental
sustainability, animal welfare, ecological balance and conservation of natural resources and
cther activities falling within the scope of Schedule VII of tha Companies Act, 2013.

2. Composition of CSR Committee:

Mhivani Mishra @ Independent

Director ! | | |
| 2 Mr. Dinesh Sharma | Director | Member |1 [ 1 '
3 Mr. Arun Kumar Independent | Member 1 [ 1
Verma Director

3. Provide the web-link where the Composition of CSR Committee, CSR Policy, and
CSR projects approved by the Board are disclosed on the website of the Company:
https://blspolymers.com/investors

4. Provide the details of Impact assessment of CSR projects carried out in pursuance

of sub-rule (3) of rule 8 of the Companies (Corporate Social Resp Policy)
Rules, 2014, if applicable (attach the report): Not Applicable JME N
Y
Q -~

¥ Rogisieved DMcw 604, Indre Prakash, 21, Bargs nibka Bood, Mew Dollw - TIOOCE inowm i BIT-AOTFEO0-08 JITHIEES
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5. Detail of the amount available for set off in pursuance of sub-rule (3) of rule 7 of
the (Companies Corporate Social Responsibility Policy) rule 2014, and amount
required for set off for the financial year, if any:

6. Average net profit of the Company as per section 135(5) for last three financial years
l! RS- 15,43;12’942/-

?'
(2) Two percent of average net profit of the company as per Section 135(5): Rs,
30,86,459/-

(b) Surplus arising out of the CSR projects or programs or activities of the
previous financial years; NIl

(c) Amount raquired to be set off for the financial year, if any: Rz, 48,569/

(d) Total CSR obligation for the financial year (7a+7b-7c): Rs, 30,37,590/-

8. (a) CSR Amount Spent or Unspent for the Financial Year: Rs. 31,00,000/-
(b) Excess amount spent: Rs, 52 ,410/-

31,00,000/~




(c) Details of CSR Amount Spent Against Other than Ongoing Projects for the
Financial Year:

Education and
employment
gplancing vacation
‘shills, mspacially
among children,
women, elderly and
differently abled
Ensurifig
anvironmental
sustainability,
ecological balance
protection of Rora
and fauna, animal
welfure, sgroforestry.,
conservation of
noteral resources




(d) Amount Spent in Administrative Overheads: N/

{e) Amount Spent on Impact Assessmant, if Applicable: Nil

(f) Total Amount Spent for the Financial Year (Bb+8c+8d+8e):
(g) Excess Amount for Set-off, if Any:

wu rl:eh ave 1 for 30 .-4591"
135(5)

: Toral amount spent for the Financial Year ! 31,00.000/-
Excess amaunt spent for the financial year [(1] - {1}] 13,541/-

Surplus arising out of the CSR projects or programmes or activities of | -
the previous financial yvears, if any
| () Amount avallable for set-off in succesding financial years [[li} - (Iv)] 13,541/

9. {a) Details of Unspent CSR amount for the preceding three financial years: Na

a Hnt|
. {in Rs)

transfer ||




(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s)

Tot
al

10.In case of creation or acquisition of capital asset, furnish the details relating to
the asset so created or acquired through CSR spent in the financial year

11,
(asset-wise details)

(2] Date of credtion or acquisition of the capital sssetis): Not Agplicatla
{&} Amaount of CSR Spent for Creation or Acquisition of Capital Assst. Neor Applicable

() Details of the antity or public authanty or beneficiary undar whase name such capital asset
is registered, their address etc.: Not Applicable

(d) Details of the capital assat(s) created or Scyuired (including complate address and lecation

of tha capltal assat): Mot Applicable

12.5pecify the reason(s), f the company has failed to spend two per cent of the
average net profit as per section 135(5): Mot Applicable

By Order of the Board,
For BLS Polymers Limited

(Managing Director)
DIN: D2030B73

Place: New Delhi Plot No 112, L.P. Extn. Flag Staff Road,
Date: 02/09/2026 Shakarpur, Delhi- 110092 Civil Lines, Delhi-110054




P K Mishra & Associates Mobile No. : +91 9560994480

(Company Secretaries)

Form No. MR 3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
(Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.2 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014)

To,

The Members,

BLS Polymers Limited,
604, Indra Parkash,

21, Barakhamba Road,
MNew Delhi-110001

1, CS Pawan Kumar Mishra, have conducted the secretarial audit of the complliances of
applicable statutory provisions and the adherence to good corporate practices by BLS
Polymers Limited, having CIN: U24111DL1991PLC042745 (hereinafter called the
“Company"). Secretarial audit was conducted in a manner that provided me a reasonable
basls for evaluating the corporate conduct/ statutory compliances and expressing my
opinion thereon. I report that: -

a. Maintenance of secretarial records is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records
based on my audit.

b. 1 have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in the secretarial records. I believe that the process and practices, I
followed provide a reasonable basis for my opinion.

c. I have not verified the correctness and appropriateness of financial records and
books of accounts of the company.

d. Wherever required, I have obtained the management representation about the
compliance of law, rules and regulations and happening of events, etc.

e. The compliance of the provisions of the corporate and other applicable laws, rules
and regulations, standards are the responsibility of the management. My
examination was limited to verification of procedures on test basis.

f. The secretarial audit report is neither an assurance as to future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

B-14,First Floor, Second Part of Property, Chirag Enclave New Delhi-110048



P K Mishra & Associates Continuation Sheet

g. The contents of this report have to be read in conjunction with and net in isclation
of the observations, If any, in the report(s) furnished/to be furnished by any other
auditor(s)/agencies/authorities with respect to the company;

Based on my verification of the company's books, papers, minute books, forms and returns
filed and other records maintained by the company, to the extent the information provided
by the company, its officers, agents and authorized representatives during the conduct of
secretarial audit, the explanations and clarifications given to me and the representations

made by the management and considering the relaxations granted by the Ministry of
Corporate Affairs, I hereby report that in my opinion, the company has during the audit
period covering the financial year ended on 31% March 2026, complied with the statutory
provisions listed hereunder and also that the company has proper Board-processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

1 have examined the books, papers, minute books, forms and returns flled and other
records maintained by the BLS Polymers Limited ("the Company") for the financial year
anded on 31 March, 2026 according to the provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made there under, as
amended from time to time;

(ii) The Securities Contracts (Regulation) Act, 1956 (*SCRA’') and the rules made
there under; (To the extent applicable to the proposed public
issue/listing to the company during the period under review)

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there
under;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations

made there under to extent of External Commercial Borrowings, Foreign
Direct Investment and Overseas Direct Investment; (Not applicable to
company during the period under review)

{v) The following Regulations and guidelines prescribed under the Securities
and Exchange Board of India Act, 1992 ('SEEBI Act’) to the extent applicable
to the company: -

(a)  The Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011: (Not applicable to
company during the period under review)

(b) The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015; (To the extent applicable to the
proposed public issue/listing to the company during the
period under review)
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(c) The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018; (To the extent
applicable to the proposed public issue/listing to the
company during the period under review)

(d) The Securities and Exchange Board of India (Share Based Employee
Benefits and Sweat Equity) Regulations, 2021; (Not applicable to
company during the period under review)

{e) The Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021; (Not applicable to
company during the period under review)

(f) The Securities and Exchange Board of India (Registrars to an lssue
and Share Transfer Agents) Regulations, 1993, to the extent
applicable up to 14 December 2025, and The Securities and
Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 2025, with effect from 15 December 2025,
regarding the Companies Act and dealing with client, to the extent
applicable to the company;

(g) The Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021; (Not applicable to company during
the period under review since the company is unlisted)

(h} The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018; (Not applicable to company during the
period under review)

(i) The Securities and Exchange Board of India (Depositories and
Participants) Regulations, 2018 and circulars/guidelines issued
thereunder;

(i) The Memorandum and Articles of Association.

vi) and other laws applicable to the company;

The management has identified and confirmed the following laws as specifically applicable
to the company: -
1. Bureau of Indian Standards Rules, 1937,
2. Factories Act, 1948;
3. Direct and Indirect Tax Laws;
The Employees Provident Funds and Miscellaneous Provisions Act, 1952;
Employees State Insurance Act, 1948,
The Payment of Bonus Act, 1965;
The Payment of Gratuity Act, 1972;
The Payment of Wages Act, 1948;
The Employees Compensation Act, 1923;
lﬂ The Child Labour {Prohibition & Regulation) Act, 1970;

© @ No WA
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11.The Trade Marks Act, 1999;

12.The Fatents Act, 1570;

13.The Indian Copyright Act, 1957;

14. Acts prescribed under Environment protection;

15, Acts prescribed under prevention and control of pollution;

16. The Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013,

17. Plastic Waste Management Rules, 2016

[ have also examined compliance with the applicable clauses of the following:

« Secretarial Standards issued by the Institute of Company Secretaries of India and
notified by Ministry of Corporate Affairs with respect to board and general meetings.

« Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Not applicable to company during the
period under Review).

During the period under review the company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. menticned above.

I further report that:

The Board of Directors of the company is duly constituted with proper balance of Execulive
Directors, Non-Executive Directors, Independent Directors and Woman Director. The
changes in the composition of the Board of Directors that toock place during the period
under review were carried out in compliance with the provisions of the Act.

Adequate notice was given to all directors to schedule the Board / Committee Meetings,
agenda and detailed notes on agenda were sent at least seven days In advance for
meetings other than those held at shorter notice, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

As per the minutes, majority decisions are carried out unanimously at the Board Meetings
and Committees of Board as the case may be. I further report that there are adequate
systems and processes in the company commensurate with the size and operations of the
company to monitor and ensure compliance with applicable laws, rules, regulations,
guidelines:

The company has obtained all necessary approvals under the various provisions of the
Act: and there was no prosecution initiated and no fines or penalties were imposed during
the period under review under the act, and ru les and regulations and guidelines framed
under these acts against / on the company, its directors and officers.

[ further report that there are adequate systems and processes In the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.
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As informed, the company has responded appropriately to notices / emall received from
various statutory / regulatory authorities including initiating actions for corrective
measures, wherever found necessary.

1 further report that during the period, following specific event / action took place having
bearing on the company's affairs in pursuance of the above referred laws, rules,
regulations, guidelines, standards, etc.:

{i) During the period under review, the company has increased its Authorized
Share capital from Rs.10,00,00,000 (Rupees Ten Crores) divided inte
1,00,00,000 (One Crore) Equity Shares of Rs.10/- each to Rs.70,00,00,000
(Rupees Seventy Crores only) divided into 7,00,00,000 (Seven Crores only)
Equity Shares of Rs.10/- each and made alteration in the Capital Clause of the
Memorandum of Association of the company pursuant to provisions of Section
13, 61 and 64 of the Companies Act, 2013 read with Companies (Share Capital
and Debentures) Rules, 2014 as approved in its Board Meeting held on
12.03.2025 as also approved in Extra Ordinary General Meeting held on
07.04.2025.

(i) During the period under review, the company has adopted new set of
Memorandum of Association under Section 13 of the Companies Act, 2013 read
with the Companies (Incorporation) Rules, 2014 as approved in its Board
Meeting held on 12.03.2025 as also approved in Extra Ordinary General Meeting
held on 07.04.2025.

(iii)  During the period under review, the company has adopted new set of Articles
of Association under Section 14 of the Companies Act, 2013 as approved in its
Board Meeting held on 12.03.2025 as also approved in Extra Ordinary General
Meeting held on 07.04.2025.

(iv)  During the period under review, the company has approved the issue of Bonus
Shares in the ratio of 369 bonus shares for every 100 equity shares held under
Section 63 of the Companies Act, 2013 and Rule 14 of Companies (Share Capital
and Debentures) Rules, 2014 not exceeding Rs.35,43,01,640/- as approved in
its Board Meeting held on 12.03.2025 as also approved in Extra Ordinary
General Meeting held on 07.04.2025 and allotted 3,54,30 164 bonus shares on
28.05.2025,

(v} During the period under review, the company has approved the raising of capital
through Initial Public Offering (IPO) under Section 23, 62(1) ( ¢ ) and
Companies (Prospectus and Allotment of Securities) Rules, 2014 in its Board
Meeting held on 12.03.2025 and approved in EGM held on 07,04.2025 and due
fo some compliance requirements, the resolution was further passed in
suppression of the above mentioned resolution by the Board in its Board
Meeting held on 25.06.2025 and approved in EGM held on 24.07.2025, The
company has also approved the Draft Red Herring Prospectus ("DRHP*) in the
Board Meeting dated 6th August, 2025 and the same has been filed with the
SEBI on 6th August, 2025 and the same has been approved. The company s
planning to file UDRHP in the month of August, 2026.
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(vi)  The company had not facilitated the dematerialisation of its existing securities
in compliance with Rule SA of the Companies (Prospectus and Allotment of
Securities) Rules, 2014 (as applicable), for the period from 2 October 2018 to
14 July 2024. The company subsequently facilitated the dematerialisation of
its existing securities w.e.f, 15" July 2024 and filed an application on 03
August 2025 before the Regional Director (Northern Region-1), under Section
441 of the Companies Act, 2013, for compounding of the aforesaid default.
Subseguent to the close of the financial year, the Regional Director (Northern
Region-1), vide Order dated 08 July 2026, observed that, without gaing into
the merits of the case, the application was dismissed with liberty to the
company to file the same before the jurisdictional Registrar of Companies.
Accordingly, the compounding application stood disposed of.

(vii)  During the financial year, the company filed an application on 03 August 2025
before the Regional Director, (Nerthern Region-1), under Section 441 of the
Companies Act, 2013, for compounding of the offences arising from non-
compliance with the provisions refating to Corporate Social Responsibility under
Section 135(5) of the Companies Act, 2013, pertaining to failure to spend the
prescribed CSR amount by 31 March 2022, failure to transfer the unspent
amount to a fund specified in Schedule VII by 30 September 2022, and failure
to disclose the reasons for the unspent CSR amount in the Boards Report.
Subsequent to the close of the financial year, the Regional Director, (Northern
Region-1), vide Order dated 08 July 2026, dismissed the said application
without going into the merits of the case, with liberty to the company to file the
application before the jurisdictional Registrar of Companies. Accordingly, the
said compounding application stood disposed of.

For P.K. Mishra & Associates
Company Secretaries

FRNo.: S2016DE382600

Peer Review Cert. No.: 2656/2022

(e

Pawan Kumar Mishra

Proprietor
FCS-4305 CP No. 16222
UDIN: FOD4305H001033949

Date:06.08.2026
Place: New Delhi
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INDEPENDENT AUDITOR’S REPORT

To The Members of BLS Polymers Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of BLS Polymers Limited (“the
Company"), which comprise the Balance Sheet as at 31% March, 2026 and the Statement
of Profit and Loss including Other Comprehensive Income, statement of Changes in Eguity
and statement of cash flows for the year then ended, and notes to financial statements,
including material accounting policies and other explanatory information.

In our opinion and to the best of aur infarmation and according to the explanations given
to us, the aforesatd financial statements give the information required by the Companies
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under Section 133 of the Act read with
the Companles (Indian Accounting Standards) Rules, 2015, as amended, {("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31%* March, 2026 and its profit, total comprehensive income, changes in
equity and its cash fows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accardance with the
Standards on Auditing {5As) specified under section 143(10) of the Act. Our
responsibilities under those Standards are Ffurther described In the 'Auditor's
Responsibilities for the Audit of the Ind AS financial statements’ section of our report. We
are Independent of the Company in accordance with the “Code of Ethics’ issued by the
Institute of Chartered Accountants of India (ICAL) together with the ethical requirements
that are relevant to our audit of the Ind AS financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on Ind AS financial statements,

Emphasis of Matter

We draw attention to Note 43 of the Ind AS financial statements, wherelin |t has been
statad that Trade Receivables as at March 31, 2026 include foreign currency receivables
amounting to INR 58.54 Lacs (March 31, 2025: INR 35.23 Lacs) which s outstanding for
maore than nine months from the date of transaction. Against the stipulated nine months
period for export realisation n terms of BBI guidelines |ssued under FEMA act 1999,
management has submitted the necessary approval requests to the authorized dealerf
RBI to get an extension for these receivables and undertake these realizations at the
earllest post the approvals and no adjustments are reguired in the Ind AS financial
statements In this regard.

Dur opinian is not modified in respect of above matter.
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Information Other than the Financial Statements and Auditor's Report Thereon

s« The Company's Board of Directors i= responsible for the ather infarmation, The
other information obtained at the date of this auditor’s report is information
included in the Annual Report 2025-26, but does not include the Ind AS financial
statements and our auditor's report thergon.

« QOuropinfon on the Ind AS financial statements does not cover the gther information
and we do not express any form of assurance conclusion thereon,

« [n connection with our audit of the Ind AS financial statemants, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially Inconsistent with the Ind AS financial statements or our
knowledge obtained in the audit, or otherwise appears ta be materially misstated,

s [f, based on the work we have performed on the other information obtained prior
to the date of this auditor's report; we conclude that there |s a material
misstaterment of this other information, we are required to report that fact. We
have nathing to report in this regard,

Responsibilities of management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
af the Act with respect to the preparation of these Ind AS financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in aquity of the Company in accordance
with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
malntenance of adeguate accounting recards in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularitles; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal financial contrals, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and wsing the going concern basis of accounting unless
management either intends to liguidate the Company or (o cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process,
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from matenal misstatement, whether due to fraud or error,
and to issue an auditor's report that includes sur apinion, Reasonable assurance is a high
level of assurance, but Is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstaterment when it exists. Misstatements can arise from
fraud or error and are considered maternial if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgmernt and
maintain professional skepticism throughout the audit, We also:

= [dentify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
reésponsive to those risks, and obtain asudit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

= Qbtain an understanding of internal contral relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3)(1)
of the Act, we are also responsible far expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

= Evaluste the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

= Copclude en the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significent doubt
on the Company’s ability to continue as a aeing concern. [f we conclude that a
material uncertainty exists, we are required to draw attention in our auditar's report
to the related disclosures in the Ind AS financial statements or, If such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events
or conditions may cause the Company o cease to cantinue as a gaing concern,

= Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies In internal cantrol that we identify during our audit.
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We also provide those charged with governance with & statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report an Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Repart) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of section 143(11) of the Act, we give In the
"Annexure — A", a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by Sectian 143(3) of the Act, we repaort that:

a)

b

<)

d)

e}

q)

h)

We have sought and obtained all the Information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matters stated in paragraph “vi* below on reporting under Rule 11(g)

The Balance Sheet, the Statement of Profit and Loss, Including Other
Comprehensive Income, Statement of Changes in Equity and the Cash Flaw
Statement dealt with by this Report are in agreement with the books of account.

In our opinian, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Tndian Accounting Standards) Rules, 2015, (as amended).

On the basis of the written representations received from the directors as an 31%
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31" March, 2026 from being appointed as a director (n terms of
Section 164 (2) of the Act.

With respect to the adeguacy of the internal financal controle aver financial
reporting of the company and the operating effectiveness of such controls, refar
to our separate Report in "Annexure B,

With respect to the other matters to be included in the Auditor's Report in
accordance with the reguirements of section 197 (16) of the Act, as amended;

In our epinion and to the best of our infermation and according to the explanations
given to us the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as
amended, in our opinlon and to the best of our infarmation and according to the
explanations given to us:
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in.

A

The Company has disclosed the impact of pending litigations on its financial
position In its Ind AS financial statements — Refer Mote 29 to the Ind AS
financial statements;

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable |osses, if any, on long-term
contracts including derivative contracts.

There were no amounts which were required to be transferred to the
Investar Edugation and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and
belief, no funds {(which are material either individually or in the aggregate)
have been advanced or loaned or Invested {either fram borrowed funds or
chare premium or any other sources or kind of funds) by the Company to
or in @ny other persan ar entity, including forelgn entity (*Intermediarias™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persans or entities (dentified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ulbmate Beneficiaries

b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either jndividually or in the
aggregate) have been received by the Company from any person or entity,
including fereign entity ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend er invest in other persons or entities identified In
any manner whatsoever by or on behalf of the Funding Party (TUltimate

Beneficlaries”) or provide any guarantee, secunty or the like on behalf of
the Ultimate Beneficlaries;

c) Baszed on the audit pracedures that have been considersed reasanable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to belleve that the representations under sub-clause (1) and (i)

of Rule 11(e), as provided under (a) and (k) above, contain any material
misstatement.

The company has not declared or paid any dividend during the year and
has not pronosed final dividend for the year
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vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trall (edit leg) facility however, the same has not operated
throughout Ehe year for all relevant transactions recorded In the software.

In accordance with the proviso te Rule 3(1) of the Companies (Accounts) Rules,
2014, relating to the preservation of the audit trall, since the feature of
recording audit trall (edit log) facility has not operated throughout the previous
year, the Company has not preserved the sudit trail as per the statutory

requirements for record retention as reguired under the said Rule.

For Mangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prateek Agrawal

Partner
Membership # 402826

Signed at Gurugram on July 14, 2026
UDIN: 26402826NLDOHMET40
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Annexure "A’ to the Independent Auditors Report

Annexure referred to under the heading of "Report on Other Legal and Regulatory
Reguirements” of our Report of even date to the members of BLS POLYMERS LIMITED
an the Ind AS financial statements for the year ended on March 31, 2026 and basad on
the audit procedures performed for the purpose of reporting a true and Ffair view on the

Ind AS financial

statements of the Company and taking into consideration the information

and explanations given to us and the books of accounts and other records examined by
us Inthe normal course of audit, we report that:

| In respect of the Company's Property, Plant and Equipment and Intangible

Assets,

(2}

(b}

[e)

(d)

(e}

(b)
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(A) The Company has maintained proper records showing full particulars
including guantitative details and situation of Property, Plant and
Eguipment

(B) The Company has maintained proper recards showing full particulars
of Intangible assets.

As explained to us, Property plant and equipment have been physically
verified by the management during the year. As Infarmed to us no
material discrepancies were noticed in such physical verification.

Title deeds in respect of all immovable properties are heid in the name of
the company,

The Company has not revalued any of its Proparty, Plant and intangible
assels during the year,

As confirmed by the management, no proceedings have been Initiated
during the year or are pending against the Company as at March 31, 2026
for holding any benami property under the Benami Transactions
{Prohibitian) Act, 1988 (as amended in 2018&) and rules made thereunder,

Bs explained to us physical verification has been conducted by the
management at reasanable interval in respect of inventaries af finished
goods, stores, spares parts and raw matenal, We wers also explained
that no material discrepancies have been noticed en physical verification
and the coverage and procedure of such verification by the management
is appropriate and no discrepancies of 10% or more in the aggragate for
each class of Inventory were noticed.

As disclased in note 13 to the Ind AS financial statements, the Campany
has been sanctioned woarking capital limits in excess of INR five crores in
aggregate from banks and/or financial institutions during the year on the
basis of security of current assets of the Company, The gquarterly
returns/statements filed by the Company with such banks and financial
institutions are in agreement with the books of accounts of the Company.

3
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(a) During the year the Company has not provided loans, advances in the
nature of loans, stood guarantee or provided security to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the

requirement to report on clause 3(ii)(a) of the Order is not applicable to
the Campany.

(b) During the year the Company has not made investments, provided
security and granted loans and advances In the nature of lpans to
companies, firms, Limited Liability Partnerships or any other parties. The
letter of comfort (financial guarantee) provided by the Company in the
previous year to @ company in which Its director is interested aggregating
to NIL (March 31, 2025: INR 900.00 Lacs) and balance outstanding as at
balance sheet date |s NIL (March 31, 2025 INR 900.00 Lacs), Is nat
prejudicial to the interest of the Company.

(c) The Company has not granted loans and advances in the nature of loans
to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(1i)(c) to 3(iii1{F) of the
Order is not applicable to the Company,

According to the information and explanations given to us, loans, investments,
guarantees and security In respect of which provisions of sections 185 and 186
of the Companies Art, 2013 are applicable have been complied with by the
Campany.

According to the infarmation and explanations ghven to us, the Company has not
accepted any deposits from the public within the meaning of Section 73 to 76 of
the Companies Act, 2013 and the rules framed there-under. Therafore, the
provisions of clause 3(v) of the Order are not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company
pursuant to the rules prescribed by the Central Government of India for the
maintenance of cost records under section 148 of the Act and are of the opinion
that, prima facie, the prescribed records and accounts have been made and
maintained. However, we have not carried out a detailed examination of such
racords with a view to determining whether they are accurate or complete;

ajl According to information and explanation give to us, the Company has
generally been regular in depositing undisputed statutory dues, including
Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory duss applicable to it
with the appropriate authorities,

According to the information and explanations given to us and based on
audit procedures performed by us, undisputed dues in respect of goods
and services tax, provident fund, employees' state insurance, income-
tax, service tax, sales-tax, duty of custom, duty of excise, value added
tax, cess and other statutory dues which were outstanding, at the year
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end, for a period of more than six months from the date they bezame

payanle, are as follows;

| Name of Nature Amount  Period

_(Amount in Lacs)

to Due Date | Remarks, if
| the of the (INR) which the any
Statute Dues amount
relates
[ncome | Income 2.07 AY 2014-15 10-5ep-
Tax Act, Tax 2015

1961 | Demand

b) According to the information and explanatians given to us, there are no
amaounts In respect of Income Tax, Goods & Service tax, Sales tax, Value
added tax, Employess State [nsurance, duty of excize, duty of Customs,
Cess and Service Tax etc. that have not been deposited with the
appropriate authorties on account of any dispute except as given below:

) - {Amountin Lacs)
Name | Nature | Amou | Amount | Period to Forum where
of . of Dues | nt* paid which dispute is pending
Statute (INR) | under the
protest amount
] relates
Income | Income 23.35 - AY 2023~ | The Commissioner of |
Tax Act, | Tax 24 Income Tax
1961 Demand —
| Goods GST 50.32 5.03 FY 2018- | G5T Appeliate
and Bemand 19 Authority
Services
Tax Act,
2017 |
Goods GST 4.51 0,45 FY 2018- | G5T Appellate
and Demand 19 Authority
Services
Tax Act,
2017 |

*Amount as per demand orders including Interest and penalty, wherever

Indicated in the order.

Mate; The above table includes only those amounts on which demand orders

have been served and are under dispute.
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wiil As confirmed by the management, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as
Imcome during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

Ix (a) As explained te us, the Company has not defaulted in repayment of loans
and ather borrowings and In repayment of interest thereon to any lender,

{b}  As confirmed by the management, the Company has not been declared
willful defaulter by any bank or financial institution or government or any
government authority

(c) The Company has applied term loans for the purpose for which the loans
were obtained.

(d) On an overall examination of the Ind AS financial statements aof the
Company, no funds raised on short-term basis have been used for long-
term purposes by the Company

(e} The Company does not have any subsidiary, associate or joint venture.
Accordingly, the requirement to report on clause 3(ix)(e) and (f) of the
Order s not applicable to the Company.

5 (a) The Company has not raised maneys by way of initial public offer or
further public offer {including debt instruments) during the year and
hence reporting under clause 3{x)(a) of the Order is not applicable.

(b} The Company has not made any preferential allotment or private
placement of shares /fully or partially or aptionally convertible debentures
during the year under audit and hence, the requirement to report on
clause 3{x}{b) of the Order is not applicable to the Company.

i {a) Mo fraud by the Company or no fraud on the Company has been noticed
ar reported during the year.

() Mo repart under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies
{Audit and Auditors} Rules; 2014 with the Central Government, during
the year and upto the date of this report.

() As represented to us by the management, there are no whistle blower
complaints received by the Company during the year

®li As explained, the Campany is naot a Midhi company. Therefore, the provisions of
clause 3(xii) of the Order are not applicable te the Company.
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I our gpinign, and according to the information and explanations given to us,
the Company is in compliance with section 177 and 188 of the Act where
applicable, for all transactions with the related parties and the details of related
parties transactions have been disclosed in the fingncial statement as reguired
by the applicable accounting standards,

(a) The Company is required to have an Internal audit system under section
138 of the Act. Though the Company has implemented internal audit
system, it dees not have the same commensurate with the size and
nature of the business of the Company,

(b} The internal audit reports of the Comparny issued till the date of the audit
report, for the period under audit, have been considered by us.

According te the infoarmation and ewplanations given to us, ho hon-cash
transactions with Directors or persons connected with him have been noticed or

reported during the year as per the provisions of Section 192 of Companies Act,
2013,

In our opinion, the Company is not required to be registered under section 45-
1A of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3{xvi)
(&), (b) (c) and (d) of the Order is not applicable.

The Company has not incurred cash lossas in the current year as well as in the
immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilicies, other information
accompanying the Ind AS financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a periad
of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting |s based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabllities falling due within a period
of one year from the balance sheet date will get discharged by the Company as
and when they fall dus,

In our opinion and according ta the information and explanations given to us, in
respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to 2 fund specified in Schedule VII of the Act, in
compliance with second provise to sub section 5 of section 135 of the Act. This
matter has been disclosed in note 27.2 to the financial statements.
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axl The Company does not have a subsidiary, associate or a jeint venture and as a
result is not required to prepare consolidated Finandal Statements. Accardingly,
reporting under clause 3(xxi) of the Order Is not applicable te the Company.

For Nangia & Co. LLP

Chartered Accountants

}CM FRN 002391C/NS00069

' e

Prateek Agrawal

Partner

Membership 2 402826

Signed at Gurugram on July 14, 2026
UEIN: 26402BZ6NLODDHMEB740
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Annexure 'B’ to the Independent Auditors Report

Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements’
section of olr report to the Members of BLS Polymers Limited of even date.

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (“"the Act")

We have audited the internal financial controls over financial reporting of BLS POLYMERS
LIMITED (“the Company”) as of March 31, 2026 in conjunction with our audit of Ind
AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management 5 responsible for establishing and maintaining Internal
financial controls based on the internal contral aver financial reporting criteria established
by the Company considering the sssential components of internal control stated in the
Guidance Mote on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibliities include the design,
implementation and maintenance of adequate intermal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion en the Company's Internal financial controls
ever financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
bath applicable to an audit of Internal Financial Controls and, both issued by the [nstitute
of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to abtain reasonable
assurance about whether adequate Internal financial controls over financlal reporting was
established and maintained and if such controls operated effectively in all maternal
respects.

Our audit involves parforming procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial coptrols over financial reporting included
obtaining an understanding of Internal financial controls over financial reparting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or arror.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit epinion on the Internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control ever financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind A5 financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control aver
financial reporting Includes those policies and procedures that (1} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;, (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only In accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention ar timely detection of unauthorized acquisition, use, or
dispasition of the company's assets that could have a material effect on the Ind AS finandal
statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over finandal reporting,
including the possibility of collusion or improper managemenit override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedursas may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial
controls system with reference to Ind AS financial statements and such internal financial
controls with reference to Ind AS financial statements were operating effectively as at
March 31, 2026, based on the internal contral over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guldance Note Iissued by [CAL an Audit of Intermal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prateek Agvmscal

Prateek Agrawal

Partner,

Membership # 402826

Signed at Gurugram on July 14, 2026
UDIN: 26402826NLDDHMBT740
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BLS POLYMERS LIMITED
BALANCE SHEET AS AT MARCH 31, 2026
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BLS POLYMERS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2028
CIN | L2110 1991 PLEDATTAS
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BLS POLYMERS LIMITED

STATEMENT DF CHANGES |N EQUITY FOR THE YEAR ENDED MARCH 31, 2028
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BLS POLYMERS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026
CIN . U2412100L1991PLCOA2T45

[Amount In INR Lats)

aitiiters For the Year ended For the Year ended
March 11, 2026 Mareh 31, 2025

A JCASH FLOW FROM CPERATING ACTIVITIES:
Profit before tax 3,598.55 1A2715
lAdjustmints to recandile profit before tax to et cash flows:
Fitance Cost including Interest on lease llability) 773,08 83180
Qepretistion and amoctisation sapensss 287.92 0748
Predit on Sale of propeny, alant ang squipment (1.08) 111.50)
Ligh|(ities & proviions no longet fequired writtan back (180,15} (£14,39)
Loss of Inventary by burgiary 2450
Nan Operating |Incoma|: Intarest recalved |278,82) 1252.03)
Bad debts 2385 158
Provigion for Ocubtful Debts 17.04
Provigion for Coubtful advancey EW.1] 51%
Invetitony wiitten down 3500
Provision for Margin on Fimisfied Goods in Transit 1800
Financial guarantas incame [230)
[nsurance clajm written off 437
Fnre'r;:\ exchginge fluctuation . unraziled 145.49) 1015
Operating profit beforn working capital changes 4,278.64 3,37347
(Incraase] [ decreasie in Inventosies (1.785.54) 72825
(Incredse; /| decrease T trade recelvable 63385 (1,106:41)
(Intrease] / decrease in other Hinancul assets |S0R.081 [254.05)
increasa / |decrease) in other Hieancial labllitey 534 aJ7
{Irraasel [ decresse innthar currgnt 23sels 27350 ¥17.09
| Intrgatet /decr=asa n gthar non currpnt awen 1272.66) 278010
Increase | [decresse) In trade payable 2273 TARDE
Intrease [ [decteasst in ather current liabilities & arovisions 183:85) I2B4S
Net cash generated fram) (used in) operations 4,23330 ERGERD]
Direct taxed paid (704.831 i528581)
Net cash flow from/[used In) operating activities [A] 3,533.47 2,485.26

8 | CASH FLOW FROM INVESTING ACTIVITIES:
Purchace of proparty, planrand equipmant (includirg capial advances| [#72.99) {27473}
|nwestmant in CWiP |174.131
Progaeds from sgle of property, plant andsguitment 140 2535
DegbLits in tarm depatits [Net) 15.82} 1880
|increase)/decredie in other non current Ansncial aciets B.37 (0.4}
Interest raceved 2ERQAT 256560

| Net cash generated from/ |used in) investing activities (8] [363.05) 85,68

C |CASH FLOW FROM FINANCING ACTIVITIES:
Proceed:/ (Repayment) from/ [of] barrowings Shart Term ' [Net) {2.438.45) [1.3d8.24)
Repaymai of long tefm botawings 21811 1233.88)
Repayment of Legca Lakility (8827 1107:35]
interest paid (795100 (B84,18)
Netcash genersted from/ (used in) fimancing activities [C) (3,108.71) (2,571.75)|
Net Increasa | |decrezsa} in cash end cash equival 65.71 (0.82)|
Cash and bank balances as at beginning of the year 117 199
Cash and bank balances a5 at and of the year 5688 117




BLS POLYMERS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026
CIN : U24111DL1991PLCOA2745

Companents of Cash and Cash Equivalents {Refer note 8) (Amount In INR Lacs)

Particulars As at Asat
March 31, 2026 March 31, 2025

Balances with banks
3) On current accounts 65.51 0.67
b) Deposits with original maturity upto-3 months .
Cash In hand 1.37 .50
(Total 66.88 117
As per aur report of even date attached

For Nangia & Ca, LLP For and on behalf of the Board of Directars of

Chartered Accountants BLS Polymers Limitad

Firm's registratian number : (02391 C/NSDO0ES

Prateek Agrawal Karan Aggarwal inesh Sharma

Partner Managing Director Director
Membership numbes | 402826 DIN-Q2030873 DIN-00555860
Place ; Gurugram Place | Delhi Piace’; Delhl

Date : July 14, 2026 Bate : July 14, 2026 Data : July 14, 2026

NP
Neha Kumar Sunit
Company Secratary
Membership no. - A28210
Place : Delhi
Date : July 14, 2026




BLS POLYMERS LIMITED )
NOTES TO THE FIMANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
CIN | U2411101L1991PLLOM2TAS

1 Carporate information
BAS Palymers Limived, 8 cormpany domicled |n india ang incorporated on Jonudry 16, 1991 under the provaiony of Conponies Act 2013 having I
Regitterad Office ot 604, indra Prokath, 21, Barakhamos Road, New Delhi-110001, ik sngaged Ih campounding of Polyethylens shd PV smpounds. The
coripany aalio angaged in the Trading of polymers, Further thta company operates 38 3 De! Credere Assoziate [DCA) cum Conzignment Stockist | €5) of
Indlarn Ol Corporation Limited (IOCL for the Polymer Business,

The Firaticial Statement compnse of financial statemants of BLS Polymers Umited {the Company) for the yoars ended March 31, 2026 and March 31, 2025

2 MATERIAL ACCOUNTING POLICIES

21 Statement of Compllancs with ind AS and Basis of preparation
Thirse financil statements are prepared and presented (o INA Lacs which i3 the funstipnal currency of the company, Thaye Financial statements have begn
prepasad in accardance with na AS prescribed under sectipn 133 of Companies act, 7012 read with Companies (Indlan Accaunting $tandirds) Aules 2015
a3 amended {rem time o time and othier relevant arovisions of the Act

The tinancia! statements for the praviond year epded March 31, 2005 ware the first firancial satements of the Compamy prepared under Ind A5
Act the & “has followed the pravisions of Ind AS 101, 'First Time Adoption of indlan Accourting Standards’, In prepaning IS opeaing ind AS
Salance Shewt as of the date af trantmon, L. Apel| 41, 2023, Caftain of the Compams ing A5 accounting poliches used In the opening Balancs sheet
differed from its |mdian GAAP polivies aoplled asat March 31, 2023, and accrdingly adistments were mapE o rE5tate 1he ooening Saiances as per Ind AS
A4 the rewilting adjustrients sraws from svents and transaczions balore the dute of trandition to (na AS, hence 44 requirad by Ind 45 101 weh adjustments
wete recognised directly through retained sarmings 45 3¢ Aprl 01 2023

The findncidl stmenty weres approvat far isue in Gccordisnca with the resolution af the Baard of Directars of the company on July 34, 2026,

Historical cont convention
Mistong cost 5 generally based on thefair vilue of thiy consjdarition given in exchange for goods and sarvices.

sig i = '.._. dr L and ptions

The orepatation of financial statements in senform ity with Ing AS reaulret managemen 10 raks Lidgmenty, sstimates and assumptions that affect the
application of sccounting pelleias anyd the reporead amounts of assats, labliies income and snd the aczompanying dadlowures Uncsr
sbout the msumptions and estiinates codld result in utcomes it seguire Ir materfal adjustment to thi carfying value of akaets dr llakilities affected in
futios peodt.

(Gaing Concem

The Campdny has anegarsd tha linancial ststaments on the sl that it will cominue m operatz 34 3 going concerm,

22 y of Mate g policies
@ Curent and non-currant classdicaton
The Comgaty Srestnts 3450t and finhilties o the aniance thaee bated an zurmint pan-current clawsification. 4y assgt 5 treates 3 cwrrent when it s
—Expected 1o be realsed ar intencd o be fold or consumed in normal geerating cecle
= Hedid prmaniy for the putpose of thading
= Expected to be reafited within tweive manths aftor the repttting saricd, ar
- Cash oreash equneient unlsss restrctad from bedng excmanged or ueed to s=tile a llabiiy for ot least twelve months aftar the niporting pérod

All piher Awets are el s mon-curment,

Llahitity 1 tlrrent whin

—it i expected 10 be setthelt in normal spersting cytle

—Heid primanity for thepurpose of trading

=1t e to b semied withen teelve mariths after the nepornng persod, ar

—Trere i ne uncondiponal rght to defer the settlement of the labilmy for at least twelve months atrer the repormng seriod.
The Company classifies all othar Habiites & noncutrent

Telerrad tae assets and labilites ar= cemified 45 Aon-cuimsnt assets and lablitied

b Foreign currencies
Tha Commpaty's finaricial statements are praseitod In INR, which & aloo the Compamy’s unctenal currsngy,

Transactions and batances
Tramsactigni in foreign currengiey ame initsily recorded oy the Company at hunctional currency spot rates at the date the tmantastion fint qualifes for
racognition,

1 y assats and llabil) . 4 in forelgn currences are transiated st the functional urrency spol rates of exehange az the reporting date.
Exghanas ditlarancst grsing on setle dr trapsiztion of atary itama are recognicad in profit or loss.
Nanhongtang items that nre suesdd In terms of hi el o= b g foreign currenity ore translated using the exEctinge =Tl ol tho duters of the inial

transactions. Non-monetary fams messured at fir value in 3 foresgn currenty ars trans|ated using te exchange rates 2t ihe cassowhen the far value |s
determimid. This gain of logs arigng on transiation of non monttary tems mezsured at inl valug s treated in e with the rocegmition of the gain or less an
the changa in fair vatum of the tem (e, transiation ditferences on f=ms whoss fair value g of loss [ mcagnsed in OC or profit or loss am also
recogrizad in OC) or prefit or loss, raspectively).




BLS POLYMERS LIMITED
NOTES T0 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025
CIN: U24111DL1991 PLCDATTAS

13

]

Tha Company i i Inst s At falr value at each Balance sheat date escept 10 ciitaln nstruments which ate Measuriea ot Amoftised
wost/Ristonc cost Fair value i the price that weuld be rezeivea to sall an ass=t or pald to transfer 4 Bability in an ordedy transaction betwesn mprke:

particpants af the measurament duts. Tre fair value meassrement s basse on the presumption that the transaction o szll (ha asset or yransier ihe liability
takey place sither:

= th the prnclpsl markat for the asset or llabllity, or
In the abeercs of 3 principal morket, in tho Most SOVBNEIZEoLS MArket for the asset or ||abilny
Thie peinipal of the Mokt advantagecys market miunt be accessibie by the Comparny,

The fair value of an‘aset of @ listily ed uing the iors that markst participants would ws when pricing thit assat ar |lability, assuming
that market particigante 30t In thilr sconomic best interest,

A 1air value measuresient of & non-finencial SE5ET tAkes (M0 ALCOUNE & markkt partcipant’s ability to genirate sconomic benafits by uting the Juset in i3
rEhest and bestUse or by tellng 1 IANOTNET Marie: participant that waldd use the assat in s hehestand best use,

Tha Company wsos valuation tachnigues that are appropriate in the chrcumstances and for which sufficient data are avallubie to messure fair siue,
manimislng the use of relevant absenvable jnputs and minimising :he use of umbsenabls mpus

Al assats and labiites for which falr vilue ls measured or disclosed n the financinl statements are categorad within the falr yalues herarchy, detcribed i
follows based on e lowsst level nput thit s sigaificest to the fair value memuremsnt 24 & whals:

« Lol 1 — Quoted (unadjusted) market prices in aethve markets for identizal assats of labilltes
- Level 2 — Valuation techniauss for which the (cwait level input that (5 significant 1o the fair vaiu e measurement & ditectly of INDIPECTTy oDseTvatiz

Lol 3 = Valuanon techniques for wiich the (cwost iewel inpul that 4 sgnificant wo the fair value memurament o unatserable,
For assets and Mobilities that age recognised |n the financial statemants on & recurnng bass, the Company determinis whethar transfars Save occurmed
perween levals in the niermarchy by re-assessing categonisaton |ased op the lowest level mput that s significant to the fair vatue measurement 25 & whote)
at the end af each regofting period,

fram twith O
Revenue frim sale of goods sri recognissd upoh satisfacticn of perfurmance cbiigation which i at & pont in Gine: genarally an deliveny of the goods, wiien
cotral of the oo0s S transferrad to o B Irom serviges are recognised upon sarsfacoon ol performance oblganan towards rendenng of
SUCH SUIVICHS.

The Campany recognises ravanus from cale of gocds or Leryjees 3t the amaunt of tramsaction price (=luding vatiable considerstion that 4 corstraimed|,
that 4 l 10 the perfc " obligaticn satisfied. Transaction arice s the amount of conilderation 1o which thie Commany expects ¢ to D entled i
exchiange (a7 transfeTring S0o0s o7 Services 10 3 CusTomer mxcluging smownts ollecad on Sehaif of third prriisc

An gmourt of condderanion can vary becouse of discounts, rebates, Incentives ste, whichk are esplictly stated in the chntrace or are & por cutoriany
Dusingss practices. The (onsigeration oan 360 vaty whers the entitleri@nt I8 contingent on ocodrrente or nen-occurrence of 3 futurs svent Thie Company
Intludes wiriabie considieation 45 cart ol wamacton gree only to the extent thas It i ngnly protabie that 3 significant reversal In the amount of
gurielntivi rinimue ricogrisad will not ociur when the uncaftamty diocilEted with the varsable condigermtion i Wibssguently friclnkd,

Wanagle consideratgn 15 sstmated using the sppectad value method or the momt likely amount gepending on which method the- Company sspacts 1o
better predict the amount of consideration 1o which © will be antitlen and & appled conshtentty throughoiit the contract Pavmenit tarms agrived with a
CLStOmArare 35 par AInass pracice and the financing compenent. If senificmt sienwrated from the tramsacton price s scounted s interest ingome
i eupense as applicable.

Interest income

For/wfl finkncial |mlrumenitd maasared 31 Amartisd cont. iterest nicome i fecorded using the effectve intarest rate (EfR) EiR i the mte thay sxactly
seounts The 2stimated future cash payments of reseyns over the expeczed Iife of the finanoal wstrument ar & shorter ganog, whars approprats, to the
netsarrying amount of the financal ssset-or Hanility, Intersst income & included in finance Income In the ncame statemant

Taxes

Tax sxpanse represents Curnent tax and Defarred tax,

Current tax

g tax curently nayabiz |u baed on axakle profit for the y=ar, Taxabls profit differs from ‘profit before ' 33 reported in the statement of profit and
loss necause of items of ncome or expense that are tavable or deductible n ather years and toms thay are nmes tanable ar deductible. The current tas
ilgutzted utling thx rates that Havs been snacted OF wibnthntively eracted by the end of the regiorting perlod.

Curren tax assers and (Wbl are midiuded 88 the amount Sxpacted to bk ibeovinid (e oF Bald 1o the Waalon suthortiel

Curant tax relating 1o e recognised cutede profit or iestis recognised qutside profit of loss (either in other comprehensive ingome o in egquityh,

Management poricdically evaliates positions Taken ) the @x Teturms with respea to 5 In which applicable tax regulations are subject to

fntarpre AN Sehes provislons where approprinte




BLS POLYMERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2028
CIN: U24111DL1991PLE042745

Deferred tax
Defermad tax 1 provded wilng the balance theet approach on temporary differences betwasn the taw bases of assets and labilites and thelt carrging
amounts fer financial reporting purposes at the regorting date., Defatred tas liahilithes ar= rm:q;m'in’ for ull wvatle termporary differences,

Deferred tax assets are i ot all ded porary diferanees, thi carry lorwird of unuded tax crodieg (Ingluding WAT credit) ang any uridsd
+an Iosses. Deferred tax sssets are recogniled to the extent that it s probabie that taxsble profit will be svailsble agalitst which the deductible temporary
diferendss, and the carry forwatd of unlsed tax credits and urided tax losses can be utlliseg.

Thee zafrying amount of deferred tav assets {Incliding MAT creidit dvailabla | is revipwed st each reparting date ant Teducsd to the Extent that 1 4 00 langar
propabie that sefficent mabis profit will be aviiabls o alow sl or garn of the deforraa tax asset to be wtilbved. Uinrecogniped deferred tax atsets are re:

atsnised oy pach reporting date and are regogn yed o tha extent that & has bocome probable that future tesabip prafits will aillow the dofarred AN BEeT 0
be recoversd.

Onfarrmd tax assats and labiiities are measursa at the tax rates that are sxpected to aoely In the year when the asset 14 realwed or the Gablity is settivd,
Bas=g on tax rates (anid ta laws) tEat have been enacted or substantively anacted at the reporting date, (lef srrest me relating o e=me resograEd outsice
aeoln of 1ods J4 recopriied autude profit of louw (sither n other comprehenaive income of In eguity).

Defetrad tax Jssets and deferred tan liabillties are offsat if 3 Isgally anforceabla right axists 1o cot off cutrent fax s3sets gamst current tax llabiiities and the
doferred nes relare 1o thie wimi taWabie sntity and the tame taaation authority,

I Property, plant and t Capiital work in progress|
Sriperty, Plalit and eduipmiant [y stATed Bt cost, nat of sccumuiated deoreiation and accumilated muairmimt lossin, if dmy. SUCh ool ingludes the costaf
replacing partof the olint and eauipment and orrowsng costs for lorg-term construction projects # 1he rcegniion critaria sra met, Such propertjes sme
zlassdiza to the appropriate categories of prageny, plant and squtpment when o =} angt nesdy for (ntended uee. Segraciarion of these asses, anthe
JAME Da5% A5 CThier property asiats, commiences whin the assets are ready for their intendod use. Sapital work in progress i stated ot cost

‘When significant pars of plant and couipmamt @ reguired o b reeliced o inkervals. the Company dépreciates tharm separatily basad an thair specdfic
uhelu) ves, Likiwiss, when a major imspection & pirformid, (ts cost i recagnisse In the Sarrying Amount of the plant and squipmant as a reglacament it
he recaEnition Criteria are satistiad. All ather repafr and mafntendngs cowts are recognivad In Grofit ar oss 3 ihurred.

The pressnt value of the expected cout for the docommissioning of an mset sfter it uss v included In the cost of thie reipective aseet f the recagnition
ritenia for 3 gravision sre mes

DatgrecTation v recogTimed 5o A% 1o Write off the cot less their resicual values over their ussfll ives, wsing the straignt ||ne msthoet. The eximuted usefil
Iy, retledyal vailiies and deprecabon method ane rividwed at the sad of 2ach reporting geriod, with the sfect of any changas in astimate accousted for
20 3 PrOsFecTive ath

Deommciation gn FIE is orgvided as por Sehadule i of Campanies Act, Z013 gn Straight Line Muthod dvee (15 sconom|c usaful lifeof PPE a8 follows!
Assets

Liseful life

Plant & Machnery 5-15%anrs
Vehicle 8 ¥oar
Offick Equipment's 5¥marn
i 3 Yoiry
Furmitisre & Fisturss: 10 Years
L Improvements 3 Years

Buliging 530 ¥ears

£ Intangble assers
Intangibie asssrs acqulred swparataly are d R initial recoETToY 8% cost. Fhllowing intial recagrition, intanglble assets are cormed at cost e
wesumulstEs amortization snd sceunmnlsted (mudirment lossed i 3iy Intangible 3558ty are dmortiked on 3'smalght line bask over the estimated useful

economic |lfe and ure duobud for Impairment sver therle 15 an indication that thi intang|blo aaket may ba imoaired,
[Assers [Useful fife ]

|Eompiiter Softwars- | 5Yean 1




BLS POLYMERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2026
ON : U24111D1199191C082745

h Leases
This Company 4446144 THAE the CONEFACE 14, OF SOATAINS, 4 Eate If The CONBRICE Comvima thee fght ' contral the use of af ideatiled asset for a petiod of time
I axchangn for consideration. T adsets whathes 3 contrace comviks the fight 1o cantrol tha wsa of an ldentifiud aszst, the Company awsetss whether
11} The contract involves the use of an identified asser,
125 Thie Campany hias subetantially all of the economic behefits from uie of the idantitied aieet, and
|3} The Company k=n the right fo dirett the usa of the identified ssset.

Compirty at 3 lessee

The Cdmpany recognises rlght-of-uie asset representing s rlght 10 wae the undetlying Ssser for the leass term ot the lease commincement date: Thecon
ol the rightofuee asset muasired ot inception thall compris of tha amiount of the it measuremant of thiy lease [ability sdjuited for any lesse
gayingns made at of tiefore the commaericament date s any Initial direct costs incurratl. The right-af.use agwety s wubiequéntly reanired at cost e
3y HIUMUIBE Seprecation ICCumuiated meairment losses. If any. and 3gj far any neot of the lease labllity, The rghr-ofue asser =
dupreciated from the commencemant cate over the shorr of the lease term ang usaiul life of the undertying asset. Right-ofwute assets ae tewad for
mpasrmEnt whansyer thare 15 any indication that thew carmang amounts may nut be racoverable. iImpairment iosz. if 3y, = recogrised n the statement of
profit and foss

The Company mem@res the 1sase |lahity at she presant value of the Iease payments over the izase term, The leass payimedits are discounted uslng the
intiredt rate impliot n the legss, I that rate con be readily determined. If that rate cannot be readily determined. the Company used ineramental
botrowing rate. For lbazes With reatgnably =milar chamoerstis, the <o v pdopts-the | | barrowing rate for the entire portelle of leases s a
whole. The iease pavinents shall incluge fixad sayments, wirksbie lease payments, exsrcis orica of 3 pirchssa cotlen snd pavments of senafties for
serminating the lease. Thie |eawe anility s subseguently remitisinad oy incraaning the carrying amaunt to riflecs intarest g the loase Tanlity, reducing the
@TNE amoeunt to retlect the lease paymEnts made and seMeaIUrNg 108 CarryiNg 3moaent w reflect any reassesament o iaase modifications or 1o rafiect
reviseg in fiead jaase pay

The Compeny Tecognises the smonrt of the remersurement of lease (labilftv & anadiustment 1o The fight-ol-ussasser. Wiere the cftying smount of the
right-if-use assa Is reduczd to 2ero And there ls a hirther reduction in the memurement of the |easa labliity, the Company reLogies dy remaiiing
amount 6f the semeaeament in strtement of srofit shd i,

The Compary hat elected not 1o apply the requirements of Ind AS 116 1o leases far which the underiying asaet w of low value The feasa payments
Fsociated with these iow value feases are recognised as an Sxpenk2 on a straleht-fne basis over the lease term,

Company ds a lessor

Less2s in which the Compary dess ot transfer substantizily-all the riske and rewards Incidental 1o ownership of atrasset is classified as operating leases.
ABNES moome arising i dccounted for on & wrught-line Deis cvor the [E3se torms. (nitial glrect COSTY INCuzted in NEEtiat|ng 3nd 3rrEnsng-an operatng
leAse ars agced 1o e carrnng amoLnt of the rght-of-lye a1t Ing recognesd ovar the lassa ter) of the sime Basm a4 rental incofme. Conbngant fontd
AT rECOgN=OS 3¢ revenue In the peripd in which they re earned.

\easay 8 clhasified os Fnance Ieases whon ubstantially all of the ke sid rewands of ownerdhip transfir fram the Combany to the lesses. Amounts due
fram leszees under fingnce [eases are recorded as raceheabiss =t the Compamy's et Investmant in the leazes. Fmance lesds meoms i allotated o
DCSOUNTING DRNce 30 3110 rEllect 3 constant pericdic rate of resurn an tha nes invastment cutstanding ko resoect of the lease

I lnwentory
inventaries are valued at the lower of cast and net realisabie value.

Costs [newred in bringing 2ach product to fts pretent lecation and condition are sccounted for as follows:

Raw materials: (st includes cost of gurchase and ather costs incurred In bringing the inventones to thier present locktion and conditon. Cost 15
detmrmy|mid o first in, fegt our hage
- Finlihed goods and work In progress. cost includes cost of direct muteriats and labolir'and & progortion of marutacturing averheadls based on the
nohmal operating capacily but exduding berowing costs Cost s determioed on first In, first out basis.
= Traded goods: cost includes cost ol purchase and other costs lncurred in bringing tha Inventories 1o their prezent location kg condition. Cot s
dartitrmined on First ih. first out bosis,

Net reglsanle ynlve iy the sstimatad selling pnca in $he ardinary course of business, les estimated costy of comgiletion and the estmated costs DECESSAnY
o make thar salo

Obsaiete, sow moving and defictive inventories where derified necsssiry, the same are writtan aff of proviion & (hade Sar such imentares bised on
managements best estimates of net realisable value
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i

Ganural

Provisions e cormgnised when the Company has a present obligation (legal or constructive) ds  result of 4 past event, it s piribable that &0 outfiow of
resltras ambodying econemie benelim will be required to sette she obfigation anc a velapie estimats can oo mais of (k= amount of the obligaton. The
expoie reloting 103 provision |8 pretsnteg in the statement of profit and loss niet of any relmburssmeaint

The arnolint recognisst) a5 8 provi I tha bast 242 of the L 5 RRIME thE present olligation 30 INE 20t o the TEPOrMFIE Jariod,
iking INte ACCount th rives and uncertainties surrdunding the cbiigation.

H# the sHect of the time vatue-of monsy iy mamrsl, provisiens are dieountes using 2 curment pre-2ax rate (hat reflaces when approprate. the ks speciic
10 tha [ability, Whirn discounting i used, the increase in the proviaian dus to the passage of time & recognised as 3 finance cost.

Provivions are roviewed ar the endd of =ach regorting perlog ahd adjisted io réflect the current best estimate. (| it 1 no longes piobasle that an outflow of
resources would be required to setile the obligation, the provision ls reversed.

Contingent Assers/ Liabilities
Comtingent assets are not recognised, Howwvmr, whan roalbsation af income i wetually cartain, the tha relined adset i fo longer 1 coningsnit asset, Jna by
recugiised 35 an Asst

Cantingmnt [nblites ke disclowed (n moted to sccounts when thers s 8 pessible obligation arising from past avents, the sulstesice of ‘whick will be
confirmed anly by the occlrrente or non-otcutrence of one o mare uncemsin future avest not wholly within the sontrol F the Tomgany of a gresant
obligation thar arises from past events where [t is eithiér not probabie that an outflow of sewurces will bo roguirdd. to saitio or & reflablo estimate of the
amount canot e made.

<! nt and other benefits
Rgtrement bensfi in the form of provigent fund i 8 dafinsd contribution schema. Thie Comipasiy has no obiigation, othor than e contriblition payable o
th provident futi. The Company recognises contribution payable t9 the provident lund scheme as an espente, whet an employes randers the relatwd
séivic If the contribution pavable to the stheme o serice recowed efore the baiance shest date sxessds the conthirution slready naid, the debet
gayabie 1o the scheme is recesnised as-a lenllity atter deducning the conmbution slresoy said. (f the conmbution slagy pad Sx2eds the cantntuticn
dut for seryiced rectived betore the Balance theet date, then sxtess o recsgnived ps an asset 10 the exteat that the pré-paymant will laad ta, far gampde,
a rieduction in futurs payment.

Retirament benafit in the form of gratuity i< a dirtined beretit scheme. Gratuity lability of empigyess is accountad fur on tha bats ol actulnal vaikFEon on
oroiectad unit credit method stithe close of the wir,
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il

Remesuramants, compriving of actvanal gaing and (aiies, excluding amounts included in net interest an the net defined benefit liabjity, are recognized
Iimmesdiately In the balance sheat with a correspanding debit ot crodit to retained earnings threugh OCT in the pariad in which they setur,

Remeasurements as pot reciasified 10 profitor lots in subsequent perods.

Past sarvies couts ane recognissd In profit or bt on the sarlier of.
— The dwte of the plar amendment or curraiiment, &nd

- The date that the Company retognises mmlated restructibning toat

Mot intoredt is calculated by applying the discount rate po the net defined betefit llability. The Cafmpany recognives the folltaing changss inthe net defined
bertefit obiigation &sdn axpanza |n the watamant of profit and hess:

= Servics oM COMPrSing CUNrent sorviCe cOume, PITE-SE0V|0S SOete, B3l and [nsses on © L AN non: reun)
= Net interest sxpansa ar income

Short-term and other long-term employee benefits

A liability = recognsed for benafits accruing o emoloyses i respect of wages and salaries (n the period the related servica is rendeares at the undiszounted
amount of tho benefits sxperted to e pald W exchange for that service.

senlements; and

Liabulities recogriised I respact of shore tarm employes banellts are measured at the indhcountad ameunt of the benefits swpected to be gaid I eechangs
far the related survice, Uatiies recognised in respest of other long:term empioyes benefits are mawsurad at the prasent valu of the estimated future
cash outfiows expEcted o te mase by the Compamy in respect of servicas provided by emlnyesd wo to the repoTting cate

Srovision for Margin on Elnined Goods |n Trangit represents the estimated profit elémint on goods imoiced bot net yet delvered. Thie pioviton i
reversad Inthe subteguent firancal petiod upgn dalivery.

Financial instrumants

A firangial na3rumeant |s any contsact tat fIves rise 1o 3 finance asset of one antity and & finan)al liabiny or 2gumy instrument of another eptity.

inltial rscagnition

All | ety 4l fes are reopnaEd at fair valee on Inita fesTEniton, SCeTt for tratte receivables which &= Initialy messursd at trArsaton

priee. Transactian soste that st directly Frinytakle m the segusition or Issue o finnneial @asts bnél financlal iahilivies, that ars not at fair value through
profi or loss, are agded 1o the fair value ch Isitlal recognitien, Reguise way purchass and vale of Firincial asiets are decotnted for ot trode date.

Subsequent measutemant

Non-desivative finascial lnstrumants

Finanelal assots carried at amortised cost

A financisl-asset s subseguently messwred 5 amortised cost (f it 13 Reld within & bisiness model whose shjectve-is 1o hold the asset in Order 1o ookat
contractual cash fows and the contractual terms of the financial axser ghve rse oo specified aates to sosn flows that are sakiy paements of pringipat ang
iterast on the princion) AMoUH outstanding.

Financial assete at fair value through other comprehendive inpoma )

A finsncial aiet s swbsguently measired 3t Talr value through othor comprehenslve income I 16 held within 3 Business model whos dbaective 5
Achigved by boeth ).ulumni cortractual cash fows ang selling financial assats and the contractunl terme of the financial sy give e on specifiod datey o
s fiows that are solzhy pavments of prinvical ang intevest on the prineinal smount outstanding. The Company had mads =0 irevocabie slection fpr s
InlEstens which are classiied 0 eguity Isstruments to prasent the wisequset changse (n f3ik value s cther compeabensive inceme haced on its
budinsts rribdel. Further. In cauws where the Company hite made ari irrevocable oldition Sased on'its busdinnts model for ity investinints which are
ciarfied 35 souity Tstruments. the subssgusnt Changes (0 i selul Ire recognized i1 othar comprahense Incafme,

Finantlal assets at fair value through profit or ioss _

A Tinancial aseet which 4 not clacefind in any of the abeve categories are wibseguently Tas valled through pofit of los

Financial Habilities

Finunclal Halilities are mthy caitied ot coilt Wiing thir affactive intarat mathod, except fof cantingent considoration recofmand in i

o tign which i aubzeg Iy measared ar fair valye through profitand joss. Far trade and otner payablas matuning within one year from the
balance sheet dats, the-carmong amounts agprommate fair value due to the short matunty of these jnstruments.
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‘Derseagnition of fipanciat instruments

The Conpany derecognires  financal asset when the contractual Hghts to the caib Hows from the findnclal asset expite or it trnsfars the finaricis atset
ana the transfer quaiifies for derecagrition under ind AS 109, A financial latility (o @ gart of & financlal Habiity) i o W from the Company's
ainnge sheet when the coligation specified in the contract Is dischanged or cancefled or 2apires.

Fair valus of financlal Instrumante

I detasrnining the falr valuk of its financial instruments, the Campiamy uses a varety of methods and atsumptions that are based an market congditions and
risks enistirig ot each reporting date. Tha mithods ussd to datermine Gl valle ihdude discounbed cayh fiow analysiy, aviilable quoted market prices and
deile= quotss All metheds of assessing falr value rEan in geness! approximation of walue, and slch value may never actually be realized

Impairmnt

Financisl asets

The Campany recagnizes foss allowances eing the expested credit los (ECU) madlel for the financal assets which are rot fair valued through proft or loss.
Loss alivwance for tradk recenabies with no ignificant financing component s messurad At ¥ amount #qual 10 fifetime ETL. For 3 otherfinancial asssts,
=specteg credit losses are memsured 3t an amount squal to the 1l-month ECL unless there has been & sgrificans increass (0 cradle Tk from initial
recognition n which cate thods ars measured at IHatime ECL The amount of sxpecred condit lotses [or reversal] that (s required 1o sdjust the less
sllowance at the reporting date 10 the smidurt that iy regiied bo be recogniasd is Tecognised & an Impairment gain or foss in proflt or los

Cash and cash equivialants:

Canh and cash squivalent in the balance shest comprize cash at Banke 4nd gn Aand and thort-tamm deposits with 3n prginal matutity of thrae mamths o
lass, which are subject to an insignificant risk of changes in valve.

Cath Flow Statement

Canh flows aro copertird waing the mdinict method, witirs oy profit bafone @x o aojustod for the effects of transactions of o non.cash nature, any ceferrais
or accrizals of pant or future dporating cash receipts or payments and item of Income oF expanses associEmed With [rvestng o financing cash flows: The
cash flows from operating, invasting and. financing actvities of the Company are tegregated:

Earning per share (EPS)

Bakle EPS is caleutatad by dividing tha profit for tha year sntributable m ordinary equity sharehoiders of the Compaty by the weihed svetage numbier of
Equity sharas outsanding durirg the vear, The weighted sversge numibes of Squity shares sutstanding (s sdljusted for Bonus saee, thit hay changed thin
mumaer of aquity sTares ausmanding, without 3 corresponding thange: n resources Jiluted EPS o calouleted by dividiny the profit sttribatable to ordinary.
eauty sharenciclers of the Company By the werghted mverage numier of Equity shares autsiansding turing the year gius the weighted averags number af
Equity sharss that would e issuied on conversion of afl the dilutive potential Equity whares into Squity shares.

Corpatate Social Responsibility [CSA) expenditure
G3R Expendittrs a3 par provisian of section 135 of the Act resd with rulss issusd theraundsr, s charged to e statesment of profit and o as an evpense.

Segment Reporting
Tne accounting podicies adopred oy the Company for iegment reparting arn in ling with the Ingian acccunting standard un Segmental Reporting

Primary Segment
The Camaamy has two rportable wegmunt Vie. Solyrmer and Trsdinf which hiwe boen dentifieg in |ine with the Inglan Acccunting standard 108 an
Segment Repoerting, taking into account the. arganizatienal stristure e well as Giffecential rik and roturn of these segments.

The secondary tegment s bhased on geographical demareation Le. Indla and rest of the worid

Standards notifled but not yet effective

Thiee fiw and amended srandards that ate rotfied by the Mmnatry of Corperate Atmies (MCA] but nat et effscrwe, up 1o the date of issupngce of the
restated financial stataments are discicsad below,

amendmants to ind A3 I - Classfication of Llabilties as Current ar Son-current and Non-current Lnbliities with Covenants and Ind AS 10 Bvents after the
feporting Penod

Ing &% 10 hay baen amended to remeve the previbla tremment underwhich @ lender's pos reporting date walgr granted before the frencial siatements
were approved foe ssus of 3 breach of 3 materal covensnt in 3 long teem lsan arranzement Lhat octirred on or before tha end of the raporting period,
esuiting in tha labillty bacoming paysble on demand ar the reporting date, was regarded as an sdjlusting svent. For afinual raporting petiods beginning on
or after 1 Aprif 2026, any becach of a covenant whathar material or immaterial occurring on of before the-repoiting date will in decoidance with tnd A5 1,
require the tetated [ability to:be classified a3 curment, uniess the lender nas granted a waer of the breach on or before the reporting date and has agresd

fiet o demand repayment for o1 (s 12 manehs afear the reparsng date a1 5 consesuence of the braach. Such n waiver shall b treated as an ad jlating
event,

The arneadrimnts are effactio fot anmual rporting patiods buginning on or after 1 Aml 2026 retroapectvely In accordance with ind AS & The company
will adopt these new and amended standatds, when they & sfincthe.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
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3.2 Capital work In progress
lAmount in INR Lacs)
Capital work in prog Total

Gross Carrying Value

Asat Aprll 01, 2024
Addition duting the year
Capitallsed during the year

As st March 31, 2025 -
Addition guring the yoar 17413 17813
Capitzlised during the year 5

As st March 31, 2026 174.13 17413

Ageing of Caprial wark-in-progress [OWIP|

As at March 31, 2026

Ameount in TWIP for 2 period of
Less than 1 year 1-2 years 2:3 years Maore than 3 years
Projects in progress 17313 . -
Peojects temiporirily wixpendes 3
Taal 174.13

Toual

As at March 31, 2025

Amaunt in CWIF for 3 period of

Total
Lites than 1 year 1-Z ynars 2-3 y=ani Mo than 3 years

Projects v pragrass
Projscts lemporarily suspendsd s & & .
Tatal . F 5

Note The Company doss not nave Fny capEal-work-m prograse which s over due o has siceeded [te COSU COMPArsn 1o @ anginal plan 2 3z Merch
31. 2026 and March 31, 1025
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3.3 Right of use asset
{Amount in INR L2cs)

Leasehold Land Duilding Total
Gross Carrying Value
Asat Aprll 1, 2024 96.73 3a7.23 443.96
Addition during the year 19.06 2906
Tlipesals duting the year C
Asat March 31, 2025 56.73 375.29 473.02
Adfition quring the year ' 130.73 13073
Rerscognition diiring the vear . 57.19 5748
#Asay March 31, 2026 56.73 2459.83 346.56
Accumulated Depreciation
Az atApril1, 2024 2.60 143.60 146.20
Charges for tha yaar 1.30 7.90 39.20
Disposabufar thie yaar - - =
Asat March 31, 2025 3.90 8150 28540
Charges for the year 1.31 TRE4 7935
Decogmition for tha y=ar - 205.30 205.90
As 3t March 31, 2026 5.1 114.24 118.45
Net Carrying Vatue
As at March 31, 2025 92.83 134.79 22762

Ag at March 31, 2026 31.52 135.55 227.11
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4 Other financis] sssets

|Amount In INR Lacs)

Particulars

Non Current Financial Assets

Currént Financial Azsets

Ag At As At As At Asg At

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Security Deposits 37-79 A6.6% B.7R 6.54
Les3; Brovisien for doubtful Security Deposit {22,481 [22.45%
|nterest Aceryed on FORS . 012 10.78 11.08
Beposies with matlrity esceeding 12 months (Under llan|® &4 e ;
[mterest recetvable from othary . 33.06 §7.95
Driscount recefvable |Refer Nots 44) 1,700.08 L147.26
Margin Money Degosits 0.53
|nsurange claim recevabie 1480
Total 22.17 | 30.98 1,765.70 1,257.95
*Orpoiit of INR B84 Lacs (March 31, 2075 INR 653 Lacs] towardy security daposit lodged with various Gavermmeat Authoritles.

5 Other non turrent hssets
3 As Ag Ag AL
i March31, 2026 | March 31,2025
Capital Agvances [Refer Noma 79| 40193 11937
Prenaid expenses 1211 4141
Total 434,04 161.38
& Inventories
o As At As AL |

FAtscutacy March 31,2026 | March 312005
(valusg atlgwer of cost and net reaiizabio value]
Aaw Matarials (Refer Note 22.21° 4,896.38 3505.97
Raw Matarial In Translt 2924 343.92
‘Work in Progeess (Refar Note 24.3) 42374 7963
Finished Goods (Rofer Note 24,1/ 130333 1.263.17
Traded Goods (Refer Note 24.1) 47,02 2037
Packing Materiala 15235 129,40
Stores & Sparas 139.5% 119,85
Total 7,258.85 5,462.31

*During the financial ywar ended March 31. 2025, raw material inventory amounting o (NR 24,50 lacs was lost due to burglary amd was written down

sccardingly. The jpventory was coversd urer 3mimsurance policy, and-the Company had ladged 2 laim with the naurst During the financal year andes
March 33, 2026, the Comparny received insurance claim procieds of INR 2023 Lecs, while the l_!i‘i!ﬂt!! amount of INA 437 lace was written off in Statement

of Profit & Loss.

*= 45 at March 31, 2076, inventory of finished joods has been writizn down by INR 5.00 lacs (March 11, 2025 INR 35.00 facs), putsuant to the assesoment of
et resdieable value (NRY), The write-down reflects (he reduction In sstimated selling arikee. |ess tha costy (\zz2ssary to mane tha 1ale.

-

Trade recolvables
As At As At

Partipulera March 31, 2026 March 31, 2025
Consigered good - sscursd
Conuiderad good - unzacurad 7.225.48 7.309.45
Trade raceivable whith hive dlgnificant Increase in tricit risk an.74 99,36
Tragle racoivabie . cradit impairad 275.53 25'?-38_

1.53L.75 7.676.69
Impairment allowince (allowance for bad and doubtful debt)
Less: dllowantce for oxpected cradit [oss (320.891 |303.85)
Total 7,270,860 7,372.84

No trade or other roceivadle sre due from dirsctors or other officars of the company ether severally. or jomtly with amy other person. Nor any Trade ar other
racoivable are due from firmi or priviste companies respictively (nwhich ony directoris 3 partaer, & director o a mismbar

Trade receivables are non-intarest bearing and ase generally on tarms of 30 10 60 dayy.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
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B Cach and cash aquivalents

particiita As At As At
— March 31, 2026 March 31, 2025
Cazh in hand 1.37 .50
Balances with banks !
2} On Cuirest Accounis 65.51 a.67
Total 656.68 | 1.17
Caun antt cash aclivalents a5 per statement of eash flows B&.B8 117
9 Bank Balarce ather than ¢ash and cash equivalents
Sirtleiues As At As At
v March 3%, 2026 | Mlarch 33, 2025
) daposis with sriginal maturity for mors than 12 months but maturity. within 1 year-from Salancs Shest date’| 140,38 117.42
b} deposits with orlginal maturity for more tan 3 months Dut less than 12 months* 15.18 53.43
Total 17646 170.85

= FDR:includes INR 176:46 tacs [March 34, 2025 INR 170.85 Lacs| towsrds mangin money pledees with banks against Lesters of Credit. Suysrs Creditand

Bank Guarant2es

10 Other urrent Assets

| = ALAL asat
pdriiulers March 31, 2026 Mirch 31, 2025
Prepaid sxpanses™ 1/L57 921 8%
Balance with government suthatities BLT? 184,32
Income tax refung 1.59 159
Advances recowverabie in tash or in kind or for value to Se recelved 158 803
Advanza to |OCL Custamers ) 39261 £01.32
Unbilled Revenun 5.94 1781
Agvances o supgllens aa7ay ‘za) e
Less Provlsnan for doubiful advanies 131,93} 28588
Other recebeables 10,23 1023
Less: Provision for othier recaivables 110.23; 110.23}
|Total 1,192.94 1,465.69

** inchades INR 225.76 Lecs | Maren 31 2035 47 35 Lacs) incurred In relation to Company’s plan of ralsing funds From tapitsl market through Prapased Inftial

Pubiic Offer {'1PY),
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11 Share Capital {Amount in INR Lacs)

Particulars As At i
i March 31, 2026 March 31, 2025
8) Authorised share capital
Equity share capltal of As 10 each
As at the beginning of the reporting year 1,000.00 1,000.00
Inerease during the year 6,000.00 -
As at the end of the reporting period 7,000.00 1,000,00
Issued, subscribed and paid up
Equity sharz c2pital of Rs 10 2ach
Asat the seginning of the reporting year 966,17 960.17
Add: Bonus share lssued durlng the year 3,543.02 .
As at the end of the reporting period 4,503.19 960,17
b) Reconcillation of the shares outstanding at the beginning and at the end of the reporting period. {Amount In INR Lacs)
As At As At
Parttcul March 31, 2026 March 31, 2025
Sl Number Amount Number Amount

Equity shares af iNR 10/- each
Shares outstanding 3t beginning of the year 602 960.17 8602 860.17
Add: Bonus share Issued during the year 354.31 3,543.02 . .
Shares cutstanding at the end of the year 450.33 4,503.19 95.02 960.17

¢} Terms/rights attached to equity shares:

The camipany Has only bine class of equlty shares having a face value of INR 10 per share. Each holder of aguity sharas is antitlad to one vote per share and

d) Details of Shareholders holding mare than 5% equity shares in the company

As At March 31, 2026 As At March 31, 2025
Names of shareholders -
No of Shares % of Holding No of Shares % of Holding
Mr. Vinod Aggarwal 7.278.880 16.16% 1552000 1B.16%
Mr. Diwakar Azgarwal 7,237,139 16.07% 1,543,100 16.07%
Mr. Sushil Azgarwal 6,387,780 14,19% 1,362,000 14.19%
Mr. Madnukar Aggarwal 4,629,030 10.28% 887,000 10.28%
Mr. Karan Aggarwal 4,452,392 9.95% 955,734 9.95%
Waonder Rock & Investment (). Lid. 2,383,299 5.29% 508,166 5,29%
Intime Finance and Investments Private Limited 2.353.070 5. 24% 513,000 5.24%
&) Details of shares held by Promoters® at the end of the year
As At As At
March 31, 2026 March 31, 2025
Particulars )
% of total shares % change % of total shares Wotmogn daring e
during the year year
Equity shares of INR 10/- each
My, Vinod Aggarwal 16.16% 16.16%
72,78,880 (March 31, 2025 1,552,000 | equity shares of INR 10 each
fully paid up)
Mr. Sushil Aggarwal 14,19% : 14.19%
£3,87,780 ( March 31, 2025: 1,362,000 ) equity shares of INR 10 sach
fully pald up)
Mr. Madhukar Asgarwal 10.28% - 10.28% -
45,29,030 (March 31, 2025: 987,000) eguity shiares of INR 10 zach
fully paid up)
Mr. Diwakar Aggarial 16.07% 16.07% 6.00%
7237139 (March 31, 2025; 15,43,100) equity shares of INR 10 2ach
fully paid up)
Mr. Karan Aggarwal 4 85%, 9.95% 9.95%
(44,82,392 (March 31, 2025: 9,55,734 ) equity shares of INR 10 each
fully pald 12p)

*the Promoters have been considered basis Board resolition datad March 11, 2024
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11 share Capital

f) Bonus shares lssued during the current fimanclsd year:

On May 28, 2025, the Campany had allotted 1,52 30,164 borius pguity shares of INR 10/ sach (fully paid up) In the peeportion of 383 botws equity share For
every 100 fully paid up eguity share to sigible shareholdesrs whose names appeared in the Ragister of Members as on March 12, 2025, being the record date
fixed for this purpose, In acordant with approval oeved from the Members In Exta-Ordinary Generdl Meeting {EGM| dated April 07, 2025, Ths ssid
Bonus squity thnees rank parl passu in all reipeces with the exling equity sthares of ths Company. As 3 result of the bonlis lsiue, the pasd-up capital of the
Company Incriased 1o INR 450312 facs from INR 960,17 lacs The paid-up capital on account of bonuy kssug of INR 3523.02 lacs Has been appropriated from
fr2a resarvey of the Company,

12 Other Equity
As At As At

ety March 31, 2028 March 31, 2025

A. General Reserve
|Balence 55 per last financial statemints 1,3%99.7¢ 135975
Aid: Transter from Statemant of profit and loss .
fHalanee af the and of the year 1.399.78 1,399.76
B. Surplus In the siatement of & loss

Balsnee as per fast financisl statements #AI8 65 131605
Add; Nes profit farthie year transterred from Ssatement of profin & loss 2,700,948 1.113.50
L=s3: Lititised for sssue of Sames sharss 1354302

Ralunge ar the end of the yaor 3587.57 4,429.65

. at  Comprehensive i

Balance a5 per Bastfinancial starements 481 a.74
As-measurament gains/ (losses) op defines bensfit pluns |L73) 1213)
Exchange differentes .
Balance at the and of the year 2.88 A4.61
Total 4,390.21 5.834.02
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13 Borrowings [Amount in INR Lacs)
Non cureent Borrowings Current Borrowings
Particulars As At As At As At As At
March 31, 2026 Muarch 31, 2025 March 31, 2026 March 31, 2025

Secured loans

W apital | anks*
Workirg Capital Turm Loan®* 345351 5% T1.53 NTTE
Wenicie loani@ 1691 7531 610 2824
Less: Current maturities of long torm borrowingy {77.93) (£33.9%)
Cash credit*** . 381130 322297
‘Working Caprtal Dvmand Lopn®*** 400,00 2,200.00
Nealar Sinancy (alto rofer Note 37) - E 35757 85370
Buyers Cregip* *+ 200,30 20515

Total 2834.49 55,38 1,887.40 7.325.85

*Secured ipans are sacureg againyl hypothecation by way of wocc & book debis incluming equitable mamgage of fana-& bullding of the company at Vema
Industrial Arwa, Goa, These are further sesured by way of personal guarantee of two directors of the comaany,

“Tuanerly statzments of current sssets filed by the company with banks of financial institutions are in agreemant with tha pooks of aczounts.

**Working Capitzl Term Loan Inciudes

Working capital zarm Loan from Yes Bank was taken durieg financial year 2022-23 and carnjes intersst &9.70% pa. The foan o repayatle n 48-monthly
insraiments of INR 17-31 Lacs including (nteres:

“Working capifal term ioan from HOFC Bank was taken during financial year Z0i25-26 and <arnes |nterest @7 75% olus 2.5% spread)|inked o repo razel. As pn
Mirch 31, 2026 (he loan wis uncar moratonium penotl.

*===Cash credit includes

Cazh Cradit Facility from HOEC Bank of INR Z2500.00 tacs and carries intarsst which vories from 7.28% 1o 3.70% p.a. with outstanding dbesace of INR 191169
lacs [Munrch 33, 2025: 2.458.54 lads).

Cazn Cragit Fueility I'rom DAS Bank of INR 100.00 lacs and carries jirerest which varies from 7_85% to 3.85% 2.3, with outstanding balance of INR 2.50 lics
(March 31, 2025- 42.88 lacsl.

Cash Cragit Faellity from Yes Bank of INR Z200.00 lacy-and carrise interast varies from 7 454 1o 8.70% [REpe Rate + 2 20%) with cutstanding baiance of
191871 Lacs IMarch 31, 20251 42967 lacy).

Cash Cragit Facility from 100 Bank of INR 200,00 1acs and carles Inferast varisy fiom 2.15% 1o 3,25% o8 with debit sutstanding balancs of 20180 lacs [March
31,2075. 29190 lacs{credit balsnde)).

s*s+\Working Capital Damand Loan includes

Working Capztal emand Loan fram HBFC Aank of INR 2500.00 lacs and catties (ntecest which vaties from £.5%% to 8, 78% p.s with to. autstanding balancs m
on March 31 2026 and March 31, 3625,

Warking Capital Semand Loan from DA% Bank of INR 1000.00 Lacs and carpies interest which vanes from 7.52% o B.55% pa. with cutstanding bajance of
400,00 locs (March 31, 2025: 400 {0 lacs),

‘Working Cagital Demanad Loan from Yes Sapk carries imerest vanesfrom 7.43% to 8.70% p.a. with no outstanding balance (March 31, 20257 1800.00 facs),

@ Vehicle loans Includes
Vehicls loan frism HOFC Bank was takep during the financial yesr 2023.24 ang carrees interast & 12000 p.a. The loan Is tepayable In/ 50 manthly (nstalments
of INR 081 Locs each including interest, frath thi date of loan, THe Toan is secured by way of Hypothecation of the respective vahicle.

Vehiclaloan from ICICI Bank was tajen duting the finangial year 2022-23 andd carvied [rterest i 7 A5% p oo The foan was rapayalie b 80 muﬂrhl\f s tulmenits
of INR 2.00 Lacs each including interest. from the date af loan, The loah was secured by way of Hypothecation of the respective vehicles The laan was fully
repaid during the financial year 3025-25.

s=seeguyers cradit trom DBS and HOFC Bank arw obtained i LSD with cutstanding batance of USD 2,11,832.50 (Match 34, 20285: LISD 9,42.309.57) with tepor
rangny frorn 134 to 173 days and carries rate of interest which varies which from 5.83% pa. to 6.04% poac
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14 Leage Liability (Amount in INR Lags|
Nen Current Lease Liability Clrrent Loase Liability

Particulars As At As AL As AL As At

March 31, 20256 March 31, 2025 March 31, 2026 March 31, 2025
Liase Llability 3122 4722 41,98 2287
Total 8122 a7.22 41.98 92.87 |

15 Provisions
MNon current Provision Current Provicion

Farticulars As At As At As At Az AL

March 31, 2026 March 31, 2025 Wiarch 31, 2026 March 31, 2025
Proveion for Gratuty 5187 49.69 25.45 1174
Prowviien for income Tax [net of Advance Tax & TOS) ‘ e 483.22 27400
Provmion for Margt an Finlshed Goods (n Transit - - df.24 4814
Total 51.87 43,63 572.98 33395

15.1 Movement in provision far Margin on Finished Goods in Transit [Currant)
s AL as At

[ March 31, 2026 March 31, 7025
Bakanes arThe peginning of tha year 4.4 3024
Recognised guning the year 4824 4324
Utilisad during the yoar =
Heweszad dunng the year |48.24) | 30.24)
Batance at thw end of the yiear 2824 4824

Provimen for Margin on Finished Goods in Transit represents the sstimatad grofit slement on goods invoited but not yet defiversd. The provision |5 raversed
in the subsequent Nnancial period wpon d=tivery

16 Deferrad Taw Asset/ Liabilities [net)

[ As At As AL
Arietar March 31, 2026 March 31, 2025

Deferred Tax Assets

Provision forgratuny 19.46 1700

Provision tor doubthul debis 96.21 10560

Provision-for sxpense allowsd for @x purnose on payment basis 544 4M

Sub Total (A} 12211 123.50

Deferred @x llabllities

Timing ditfarence on acsount of depreciaton and amortisation on oroperty, glant dnd eguiomunt ind {135.0°71 |165.02)
miEngibie 3358ty
Nat lgog/Igaind on remessirsinents of deflned banefitplans [173) 11771
Sub Totsi (B) {136.80) (165.82) |
|Dederred Tak Assets /(Linbility) Not (A+8) [14.69] [a3.20)
16.1 Income Tax
Yoar ended Year andad
March 31, 2026 March 312025
The income fax-expanse consists of the following:
Clirrant Lis 953 86 686,10
Earlier Year Tax 127,74} 210
Deferred tax {28.531 25.25
Total tax axpense 897.61 71345
R llation of tax exg applicable to profit before tax st this Litest statutory enacted ta rate in indin to Incomie tax expense reported is as follows:
Particulars ) ]
Year ended Yzt endad
March 31, 202& March 31, 2025
% Amotint [ Amount
Profit before tax 3.59B.55 2,B27.05
Tax using the domestic thx rate e AT 90568 I7.82% 785,48
Tax effect of;
Permanant differsncas:
234ARC Interest 111N 3881 0.00%
income in respect of Eatlier year D.ITH 127.74) 1.02% 058
CSR Deduetion not allowed 0.22% 7.80 0.08% 230
MSME Interest disallowed D.O1% 045 0.02% 055
Expenses which are ool allowd o tax purpoies 0.01% 10.13) 043% 12321
Unspeured loan wistten batk 0.007% 3715 {104,783
Others 0. 78% 128.20) 0.57% 1641
Effuctive tix rate 24.94% 897.61 713.45




BLS POLYMERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2028
CIN 't U241110L1991PLCO42745

17 Trade I {Amalint In INR Lacs}
[ Year ended Asar
March 31, 2028 Mareh 31, 20258
Fotal outstanding cues of micre enterprises and small enterprises 22085 103 35
Total outstanding dues af creditor other than micro enterprises and small enterprises 4,529.500 254128
Total 4,920.39 l.?llﬁl_

As at March 31, 2025 Trade payables includes tafance of Purchinse Involce Discounting of INR 1.513.77 lacs (March 31, 2025 173881 facs) by the respective
supnllers, At the end of the narmal cred|t petiod being 2iven to the !:ompm!v by these sugpliarg, the Cemaa!w miukes payment of theds [malcss to the bank
on behall of these suppliers, The Company continues to recognize the labllicy under Trade Payables since thers 1s no cradit Facility being avallea by the

Comparyy 10 respest of these discounting arrangements and s being underiaken oy the suppliers directly.

Trade payables - dues to micro and small enterprizes (as per the intimation received from vendors)

The smount of furthor interest remaimng dud afd pavable even m e succesding vears, uitl duch dates
whan the interest dues as acove are actually pad 1o the small enterprise; for the purpose of disailowancs az|
2 deductitie expenditure under the MSMED Act 2006

particulars Year ended As At

March 31, 2026 March 31, 2025
Thie amounts femainirg unpaid to mitro and small suppliers by ot the end of thie yesr
« Principal 21310 101.38
< Interest 179 198
Tne amount of InLerest gaid oy e biyer 35 per the Micra SmaH ang Mediurn Enterfises Tevelopment Act, .
2006 {MSMED Act 2006]
The amount of e payments mads to micro and small suppiiers beyend the appolnisd day during the year EIVER] 23300
The amount of interest due and payable for the pencd of dalay in making paymant (which have been paid L7 090
but bayond the appointed day during the year) bt witheut adding the intarest spezified undar the MSMED)
Azt 2006
Theamount of nterastaccrued and ramaiming unpaid at the and of the year 119 23
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18 Other Financlal Liability

|Ameunt in INR Lacs)

Year ended Az At
PR Wiarch 31, 2026 Mareh 31, 2025
Interest accrued bt not due an bormowings 347 19,19
Intarett accrued and dus on borrowings 817 17.47
Paysble to smpluyees 52.53 54,45
Dt heative Hatillity 2,74
Total Fa.17 93.85
19 Other Currant liability
5 Year ended As At
Farticul
S ol March 31, 2026 March 31, 2025
Advanoes rensived from cusmmers 3739 18385
Statutory labilities 8270 2513
Expunsis payabile & othats £0.50 130,33
Total 180.59 320.31
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20 Revenus from contracts with customars

(A int INR Lacs)
For the Year ended | For the Year ended
Particulars March 31, 2026 March 31, 2025
Rovenue from :
53l of products
- Eipished Goods |Refer Note 20.1) I3,820.47 24.561.50
- Traved geods |Refer Note 20.2) 11 132.00 857230
Less: discolimts 12032 40092
34,832.15 32,732.88
-Sale of zervices
Commission 110.68 10908
- Job work chargs regaived 1.68
#Havenus fram operations [Net) 34,942.83 32,843,539
20.1 Detalls of products sold
For the Year ended | For the Year ended
Particulars March 31, 2026 March 31,2025
Folyathwigne compound 23568487 28430959
Cabiz filling compound 155.60 131.51
23,520.47 2436250
Less: Deouttn 120,32 0L
Total 23,700.15 | 24,160.58
20.2 Details of products sold
ihﬂiﬂ.ll!l’l For the Year ended | For the Year ended
March 33, 2028 Mareh 31, 2025
Traded goods sold
Palgathylens compound 11132 00 857230
Tatal 11,132.00 857230
20.3 Disaggregated Revenue Information
Sut olt balow it the disaggregation of tha C: ¥'s ravienue from contracts with
Forthe Yearanded | For the Year ended
Particulars March 31, 2026 March 31, 2025
Revanue From Oparations 34,347 83 3234353
Total revenue from contracts with cus 3 3439233 32,843.55
Narch 31,2028 March 31,2025
| Palymer Paolymar .
Segmant Dhikaion Trading Total bikiiia | Trading Total
Type of goods or service |
Finshed Goods 23.700.1% - 2370015 2416058 - 24 160,58
Traded goods 13113200 11,132.00 857230 A571.30
Commission 110.68 11068 e0e 109.06
lob work charges . . 1865 o 185
Total revenus from contracts with customers 23,700,156 | 11.242.68 14,332,383 2416223 B.681.356 32,843.59
India 211,791.92 | 11.242.68 33.033.80 21,384.80 8,581.36 | 30,0758
Onizsrde i retia 1,908.23 . 1.908.23 1.767.63 ‘ 276763
Total revenus from contracts with customers 23,700.15 | 11.282.68 3484283 24,152.23 8,581.36 32,843.55
Timing of revenue recognition
Goods transterred a3 pomt in tme 23,700.15 | 1324268 3423283 24.186223 HEEL IS 3284333
Services fransferred over tme . - .
Totalr fram cantracts with customers 23,700:15 | 11,242.64 34,542 .83 28,162.23 8,681.36 32.843.59

Set out balow, I8 the reconcliistion of the tevenus flom contracts with customisre with e amounts disclosed in the segmant information (Note 34)

For the Year ended

) For the Year ended
rankie March 31,2025 Mach 31, 2025
Polymer ) Polymer
Ohision Trading Total Biyision Trading Toral
Revenue
Enternal customer 23.700.15 | 11,242 68 34,942 83 24,152.23 B,581.36 3284338
Inter-degment . = =
23,700.15 | 11.242.68 34942 B3 1416223 8.581.36 11 84338
Inter-tegment sdjustment bnd elimingtion E £
Total revenue fram contracts with customnes 23,700.15 | 11,242.68 T4,942.83 24,162.23 8.681.36 32.893.59
204 Contract balances
For the Year ended |  Forthe Year ended
rtlcula =
fanicdary March 31, 2026 March 31, 2025
Trade recelvables 727086 737284
Contract assels 594 17.81
Contract ||abllities 3739 163.8%

A Tratle recelvables are non-rterest beariag and are generally on terms of 30 to 60 days,
b Contract llabilithes Include smount recewed from customers v dellver goods antd services
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21 Other Income

ount in INR Lacs
For the Yaar endad | For the Year =n
i March 31,2026 | March 31, 2025
Interest income:
Barnis 10,58 13.61
- Otners 169.24 13842
79.82 252,03
Foresgn exchange fuctuation (net) 45,60 3527
Liabilitios & provisions no longee roquirad written back (Refes Note 45) 100.15 41439
Gain on Sale of Fixed Assets 1.06 1180
Interest income on Security Desosi 157 2235
Insurance cliim 3256 5871
Fnancal guarsntes sncome (Reter Nots 29) - 2401
Miscallanaous income 3353 44,55
Total 458,29 820,23
22 Costof Material © d
Far the Year ended | For the Year ended

Particulars March 31, 2026 March 31, 2025
Upeming viock 350557 1,830,035
Add; Purchases dunng the year 1755899 17.730.42
Add: Carriage inward & clesnng charges A2R.33 87757
21,893.79 22,438.04
Lass: Closing stock 4 595,96 3.505.97
Cost of material consumed 16,996.51 18,932.07

*Durning the financial year ended March 31, 2025, raw material inventory amounting s INR 24,60 lacs was lost due to burglary and was written down
sccordingly, The invantary was coversd under an insusance policy, and the Company had legged 3 ¢2im with tha imsurer, During the firansial yaar engeq
March 31, 202%, the Company rsceived |murance tlaim groczsds of INR 30.23 lacs, while the balance amount of INR 4.37 Tace was written off in Statement of

Profit & Loss

22.1 Detsils of raw material & componants consumed

Particulars For the Year ended | For the Year ended
March 31, 2026 March 31, 2025
Polyzthylens 15.255.59 17.379.04
Antloxidising & additives 174122 1.553.03
Total | 16.396.51 18,332.07
2.2 Datalls of raw material In v
Forthe Year ended | For the Year endsd
i T March 31,2026 |  March 31, 2025
Palyathyiena 443551 289050
Anmioxidising & additives 461.07 £15.47
Total 4,896,985 350557
23 Purchase of Traded Goods
S forthe Yearended | For the Year ended
o March 31, 2026 March 31, 2025
Polyethylens 10.922.04 7.560.13
Total 10.522.04 7.660.12
24 changes In Inventorles of finished goads, stock-In-transit & work-in-progress
) For the Year ended | For the Year ended
|Particulars March 31, 2026 March 31, 2025
ein L
« Firished poodic 126317 550.75
« Work in Progrews 15.65 7881
Traded goods 20.37 £91.99
Less : Cloalng Stock
« Fittished gotds 1.509.23 126317
-Work in Prograss 423.74 7983
Traded goods 47.02 2037
lIneranse)/decreass in inventories (616.82) (38.52)

*## a5 at Malch 31 2026, mventory of finishied goods had besfowritten down by INR 5,00 lacs [March 31, 2025 INR 35,00 lacs). putsdant ko tho sssessimefit of
et realisable value [NRBV) The wiite-down reflects thie reduction in estimated selling prices, Joss thi costs necessary to make thi sali
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24.1 Detalls of inventory [Amount In INR Lszs)
| For the Year ended | Forthe Year en
jreicaiar March 31,2026 | March 31, 2025
Finished goods
Palyethylene compaund - 1.509.23 126347
Cable filling compound ) i
1.509.23 126317
Wark In Progress
Polyethylene compound 42374 79.63
#23.73 79.63
Traded goods
Polyethylene compound 47,02 037
7.0 2037
Total 1.979.99 1,363.17
25 Employes Banefit Expenses
For the Year snded | For the Year ended
Parficilars March31,2026 | March 31,2025
Salanes, wages and allowances H10e 566,57
Contrib o p irnt & other employes funds 26,27 3.5
Protsion for smpioyes penel|t 15,18 14,79
Sraff welfare expenses 15.55 9.99
Total #39.09 714.79
26 Finanee Cast
For the Year ended | For tha Year ended
Fartiesliars March31,2025 |  March 31,2025
Interest on bank loan 7348 853 7R
Interes| othirs 19265 12344
Bank charges 2882 3657
Interast on Lesse Lability B9 14.56
Total B01.92 868.37
27 Other Expenses
Particulars For the Year ended | For the Year ended
March 31, 2026 March 31, 2025
Power & fuel #4320 87348
Pacicng moterials consumad EHER. 3] 35415
Troveiing & corveyance 119:08 120.11
Communication Sxgances 1248 .87
Rant 75.65 2657
Rat=s B s 10.38 7.93
Segutity charges 5107 3B.ET
Repair & Malneanante:
- plant 1163 587
othars 2231 1275
Vethiche running & Miintinance 2303 28.55
Legal & professional charges 94.60 415
Direcror sitting fes 50
insurance charges 4537 E91
CSR Expensos 31.00 18.50
Algdit Fes |Refer Nole 27.1) LT a.44
Stores B spares consimed 3981 125
Leading & unlcaging chargss 17545 107.36
Canage outward 685.76 72246
Saled promotion 63.65 2111
Bod debts 2085 258
Testing Charges 203 1135
Pronision for Doubtful Dubts 17.04
[Provision for Doutitful advances 135 545
Miscetlansous axpenses 4513 4580
| Peowvinien for Murgin on Findhaed Goads in Trans - 18.00
Total 260161 2.398.47
TP o Auditors (excluding GST)*
For the Yearanded | Forthe Year ended
Particulars March 31, 2026 March 31, 2025
Audit fees 10.00 475
Reimbursement of expanses 128 118
Other matters 050 osg
Total 11,78 .44

* ewtluding amount transfarred in prepaid expanses INA 5.83 Tacs (March 31, 2025: 25,00 lacs) in relation to Company’s plan of rakiing funds from capinal

market through Proposed inltial Public Offes {1PO",
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7.2 Corporate Social Expenditura

{Amount in INR Lacs)
) For the Year snded | For tha Year gndgd
s i Miarch 31, 2026 March 31, 2025
) Grons ampuns requited to be spent by the Company during the vaar 3100 1650
b) Ameunt spent during the year
|1} Cansrruction/scquisition of ony sasts
Pai It cashieash equlvalents
Yet 1o be pald In'cash
111} ©n Purpodes other than ||| above
Bald in cash/cash eguivatents 3100 1650
Yetto be paid in cash .
¢l Shortfall &t Lhe and of the ysar out of the
Amount regjuited (o be spant by the Caimpany
during the year
(I} thee snortfall amount [|.e. unsgent amountj,
In respact of other than ongoing orojects.
teansferrad 10 3 Fund specifidd in Schedule Vith
(1) the sharfull smeunt [Le. unspént amount),
puriuant 1o any ongoing projeit, tranifarred to
special account as per s2clion 135(6) of the Act#
d] Total of privious years shortfall amolnts
e Demlls ol refated party tansactions:
I8 Earning Pur Share
For the Year anded | For the Year endad
— March 31,2026 | March 31,2025
Profit attributanie to the aguity stareholders of th company |Al 2,700.:94 2.113.50
Face valua of quity share (INR1 1050 000
Opening palance of shares 26.02 56.02
Add/ |L#ss) cnanges in sharos durmig the year 354,31 354,31
Closing balancs of shares (nos.) 450.33 450.33
Wewghted average aumber of equiry srares in calcutating basicand dituyed EPS (B) 450,33 450,33

|Basic and Diluted earnings per share {INR} (4/8)

5.99 |

4.08

Dunng the year pursuant 1o the approval of snarchiolders granted in the sxra-oqdinary genaral mesing hﬂd an apnl (17, 2025 the Sompany has issoes

bordd shared in tha rano of 363 sauny shar2s for avery 100 sxistng eduity shars, Connderag the bonus 1isue happensd aftar the reporting date byt betora

the sporoval of fina L the
Drevious years,

pany nas gresented basic & diluted saring pershars on the bazs of new sumzent of shares for cur
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29 _Co_nﬂﬂ_ult Liabilittes-and Commitments [to the extant not provided for): [Amaunt in INK Lacs}
: - For the Yezr ended For the Yoar ended
Permciieny Match 31, 2026 March 31, 2025
Contingent Liabilities
a, Qutszanding bank guarantees with
- jeCL #0000 80000
- others * 3376 7354
b, G5T Appesl 18-19 -Goa & Delhl == 5483 5483
¢, Undisputed [oome tax demand *** 238
d, Custom duty |iability in respect of marters in appeal 2 - 531
e. Disputed income tax demand for AY 2023-24 2335 2410
1, Latter of comfort |Financial Guarsates) ghven on behall of reloted party (Reter Note 37) . 30000
Capital Commitmants
3. Estimated valle of contiaet semalning to be exeeuted on capital Becount And not provided far
{nat oF capltai advances of INR 401,93 Lucs {March 31, 20251 11597 lacs ]88 16343 Ze a1

* Includes Bank Guarsntees in USD 8,757 /- (March 31, 2025 USD 2,000/ ).

** The company i contesting the demands and the maragament, includinig its tax advistins. befiavie thist ('S pouition will liksly be uph=ld i the appetiate
process No tar expense had been acerued In the finangiah stataments for ths tax demand raivad. The mansgement believes that the uitimale gutcome of
procasging will net bé having materially adverye offect on the company financinl position and resiits of pperations. Addiuenally, managsment nay
dbtained confirmation from Legal adviser. The company has depesited the dmou it of INR 5.48 Laes amaunt of pre-deposit under GST sopeals:

W AL 3t March 31, 2028 Custom duty (|ability in respest of matters in appeal Is il (Mareh 31, 2025: INR 531 lacs). Olring the year ended Marth 31, 2026
arder Has been recenved from Commissioner of Customs |Anpeals) for setting aside the orger and the appeal is allowed with cansaquential relief as per the
aw, aczardinghe thare is no contingznt ||ability in respest of Custorduty lying under aooeaias ot March 31, 2026,

=== inghuded undisputed a/4 income tax demand pestiining to AY. 2013-14 and ¥ 2014-13

#i Value of contraze rmaining to be axdelited on capaal pecount for amounting 1o USD 18,750 inat of capital agwances of USD 375,250 (Maren 31, 2025
1.16.500),

30 Current Assets, Leans and Advancess
In the epinien of the management, the valie on realisation of current assets, loans and Advances |n the ordinary course of business would niot b less thoti
the amount at which thiy are stated (n the balance sheer and provisions for il known liabilities fiad besn mads,

31 Trade receivables (ncude INR 275.53 Eacs ( March 31 2025: 267,88 facs | for whicn the company hiss initisted Iagat and other nacessary actians for
recovery,
The management has classified INF 27533 Lacs (Margh 31, 2025: 267 88 ) as oredit impaired. In management’s opinion, these debts ate tecoverable.
However. on 3 tansendative batls, & provision of INR 275 53 Lacs (Marzh 31, 20251 257,88 Lacs | has been considered for cradit-impairad detitors.
Further, INR 9075 Laes (March 31, 2025: 99.36 Lacs | (s included in trade receivables, representing amounts with a significont increaue in credit tisk. The
management belleyes these debrs ar2 also recoverabie, However, on a canssrvatve bists, 3 pravision of INR 25,37 Lacs (March 31, 1023 3597 Lscs | hiss
heen considared for trade recenvabies with = significant increacs |n oredit Hlak.

32 nj In thee year 201021, Campany had antarod into agreements and rewnet this agreements in thie yesr 2025- 2026 with (ndian Oll Corgoration Limied

(IOCL) and was-appaintes a5 Del (redere Associate (BEA) cum Consighment Stockist (CS) of ICCL for solymer products. To indemiity ICCL against any
possibie loss on account of bad debts, non-payment by 345 Polymers Lid,, ez, #s spectiad in the ag nts. Company had deposited reguisite bank

guarantess with it.

5] The company hat availed Dealer Firance Limit of INR 1,000 Lace from Bank of Baroda under “Dealer Finunce Program with Indian Oil Corporation Lid® of
which INR 397.87 Lacs (March 31, 70257 INH 863,70 Lac) was avalled as on March 31, 2025 The payment under ihis faciay was Trade to indian Ol
Corpomtion Lrd. an behaif of customers and subseuently collected from westomers, The facllity carrlad rat= of interast @ (LRSS overBaroda Repo Linked
Lending Rate (BRLLE} Le., §,75%. and the-tame 4 seeured by wity of fypomnecation of receivabiles of the Company ariting out of inveices financed by Bank
of Barada under “Doaler Financa”, These are further secured by way of personal guarantes of two directors of the Comphny,
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33 employee Benefits
Dlsclasure of gratulty [non-fundud)

The Company provides for gratuity for employess in India 33 ger the Payment of Gratuity Act, 1972 Emiployesy whio are In continuois sésvice fol 2 period
of 3'years are aligite for gratuity, The amaunt of 2ratuity payable on retrement/ermination |s the amployaes last drawn basic salary per month complied

prepoftionately for 15 days saliey multiplied for the number of years of seryice.
Net Asvat / (Liability) gnized In the Balance Sheet a8 on March 31, 2026

(Amount in INR Lacs)

For the Year ended For the Year ended
Farticularn Wiarch 31, 2026 March 31, 2025
Present Yaluw of the Obligation 77,321 51,43
Falr Yaiue Of Plan Assety - -
Net Asset / [Liability) recognized in the Balance Shest (77.32) (81.83))
Reconclliztion of Prasent walue of Obligations

For the Yesr ended For the Year ended
raniiiay March 31, 2026 March 33, 2025
Prasent value of the oSligation at the beginning 6f the year 5122 7402
Iryteres cost A 537
Currsnt service cost 1103 9.33
Past Sanyice Cost® -
Banalits paid I anyl 12.58) 130.25)
Actyprial [gain)/loss .31 288
Present value of the obiigatlon at the end of the year 77.32 £1.43

Expenses recognized in the statament of Profit and Loss Account ©

*Canzoauent to the implementation of the Cods on Wagss, 2019, tha Comparry has reasussass the definition of wajtes applicible lor employes benefits.
resalting in no change impacting past service, accordingfy thiere s no resdliant impact 1o be sreated 35 o past service cout

For the Year ended For the Year ended
patioiess March 31, 2076 March 31, 2025
|ntarest Cost 4,14 537
Curcant Service Cost 1303 933
Nat actuaris ma_lnmc.ss racogiaed (mihe yeas - -
Exp racognhized in the nt of Prafit and Loss Account 16.47 1a.70
Curtsnt / Non-current bif
|particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Cutrant Bensfit l.‘:_u}.i;_atian 2545 1L74
Non - current Benefit Obligation 5157 262
Lizbility recognised in 8slance Shest 77.32 BLA3
A recognised in other comprehensive income:
Particulars For the Year epded For the Year endad
March 31, 2026 March 31, 2025
amount recagnisad in BCL beginning of the year 538 3.34
Actuarkal less/{zaink
change in financial azsamariony 292 11.50)
charige In demcgraphic sssumptions
saperidnce variance |he. Actual experisnna vb hesumptions] 3.3) 1.48)
Return on plan ass=ts, excluding amalint racognised in siet interest axgense- = -
Amaunt recognised in OC1, 2t the end of the pariod a07 §.38
Tatal Defined Senefit Cost/|Income) included in Profit & Lots and Other Comprehe Income
Particulars Faor the Year ended Far the Yeal ended
March 31, 2026 March 31, 2025
Amaunt recognized in Profit and lose. €nd of Period 16.17 470
Amaunt recognidet in Other Comprehensive Income, End of Perioa 131 186
Total Net Defined Bunofit Cost/(income) Recognized at Pariod End 1848 17,56
The principsl assumptions used in dotarmining gratuity labllity for the Company’s plans are shown balow:
For the Year ended For the Year ended
s March 31, 2026 March 31, 2025
Discount Rate 7:00% 6.75%
Rate of Increase ih Compensation 5.00% 5.00%
Rates of Relurn on Plan Assets 2.00% 0.00%
Averagn Cutstanding Sanvice of Employired up ta Retiramant (years) 19.8 204

Tho discount rat= Iy Bassd upon the markal violes svailable on Governmant bonds at the sccoynting date with p term that maitches that of the fabilities

The extimates of future salary [nersases cangldarad in actusrial valiation, take account of inflation, sankanty, pramotion ahd othir ralevant factars, sueh a

wipphyany derand In the employment markel.
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35 FINANCIAL RISK MANAGEMENT
Tha activities of the Company exposss It 1o & number of financial riiks namaly market riak, cradlt risk and Tiguidity risk: The Company sests 1@ minimize the
potential (mpact of unpredictabl(ity of the financial markers on its financial performance. The Campany does resularly monitor, analyse and manage the ks
facad by the Company and to set and maniter approptiate fuk limits and controls far mitigation of the risks

A MANAGEMENT OF MARKET RISK:
Market sk 5 the risk that the Sirvalue or future cash flows of a firancial lnstrument will fluctuata becaute of changes in market prices, Market risk comprises of
Wi typEs of risks: imterest rate sIsk and currency rate fisk, Financial Instruments affectzd by market risk Inclusdes horrowings and investments . Thz Company his
irternationil trade operatians and s exgosed to a variety of misrkit risks, [ncluding eurieney and |ntereit rate siks

[1) Managemant of interest rate risk:

Inverest rate risk (§ the risk that the falr value or future cash flows of & financial (nstrument will NMuctunts because of changes in matket interes| fites. The
Company, exposdce 1o the rive of changes in market Interest rates refates arimarily 1o the Camaany's horrowing with floating Intenest rates. The Somoany
comstaNty monitors the cradit markos and rebaiances ns financing stratsgies w achieve 3n optimal maturity srofile and financing cost

(Amount in INR Lacs}
March 31, 2008

Floating Rate Flwed rate Non Interest bearing
Particulars borrowings —— Bisrrowiiigs Totul Borrowings
Financial Listilities |borrowing) 480947 362.41 ] 5,171.59
March 31, 2025
Floating Rate Fixod rate Nonsinterest baaring
Partieul;
i borrowings borrowings botrowings: e T
Financial Liabilties |borrowings| 7.091.86: 300.37 v.223

The following tible’ demonstrated the sansitivity to a reasanatly podvitle change in interest rates on that gorlion of losas and borrowmgs sffected, after tha
impact of hedye sccolnting, With 3t other variables neld constant, the Compainy's profit before tax is affectea through the mpsct oo floating rate DOTOWIngS, as
fallows:

[Amount in INR Lats)
As At As At
Partitul
s March31,2026 | March 31,2025
1M Incregse In [in Interest sates) 1804 7052
1% decraase In(in Intarest rates| (4505 (7032}

(1) Managemunt of curtency risk:

Curréncy risk is the risk that the fair vatue or futurs cash flgws of 3 fimancial instrumentwill Auctuate because of csnges in foregn exchange rates. The Comaany
nas farsign currency wras recelvables and (s thendfore sxgosed 1o foreiEn excnangs risk, The Company mitigates the foreign svchange sk by se1ng Sparogriate
exposire limits, periodic manitoting of this exoosirss atc Thie exchange rates Have bean volatin in Ui recant yiars and Moy continue 1o e velatile in the futire
Hangeths gperating results and firancials'of the Company may be Impacied die Do volatiity of the rupee sganst foregn currencret,

Exposiirs to currency 8% (The Company Ha exposura only in USB/EURD/AED convertad to funciional currency LEANR)

The Company s expoyure to. for2ign currency rsk s (imited as matorny of the-transactions are 0 it functional currency As at the balince-sheet date, ihe
Company had follpwing forewn currency exposures which have not been hetdged by any derivative financial instrumesits,

As ot March 31, 2026 As at March 31, 2025
Particulars Amount in Equivalent indian Amaunt in Foreign | Equivalant indlan
Forelgn Currency|  Rupessin Lacs Currency Rupess In Lacs
Trage Paynbie UsD 5.829) == LSp 1137 337
Trade Hnceivabie USG 3,49.21 33055 USD 12.43.074 1075.04
Trade Payahie AED 24 0.06 - -
Working Capitai Loan-USD USD 2,311,513 200,30 USG5, 75,433 49150
Advance to Supoilers USD usod,11.554 3gess USD1,72.41E] 147.30
Advance fo Suppllers-AED AED 40) 0.0 AED 40| 0.0
Advance to Suppliers-EUR £UR3.15] 000 ] -
Forward contract outstanding for purposs of hedging as at Balance Shest date:
As at March 31, 2026 As at March 31, 2025
Particulars Amount in Faulvalent Indian Amount In Forelgn | Equivalent Indlsn
Fotaign Currency In Lacs Currancy Rupess In Lacs
usp $3.67.075 31358
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Sensitlvity Analysis (Amount In INR tacs)
Asat

leuf; " ) ;
Partlcufars As at March 31, 2026 Mireh 31, 2025
Trade Paynble
1% Ingrease In {In Functional currency) 0.8 0.01
1% deerease in lin Functanal currancy) 10.06) (0.01)
Trade Receivable
1% Inzreass in lin Functiomal curmney) 13 (10,79}
1% decraase In (in Functional currancy) 13.31) 10.7%
Waorking Capital Loan-USD
1% Irrease In (in Functional curfenty) 200 4.8z
1% detredsa in (in Functional currency) [2.00) 1432)
Advance to Suppliers-UsSD
1% Increase in {in Functional cutrancy) 13:841) 11:47)
1% deerense in (ln Functional curfency) 3.30 147
Advance to Suppllers-AED
1% [ncrensein (in Functional currsncy) 0.00 (0.00)
1% decreass in (in Fusictignal cutrencyl 0.00 0.00
Advancs to Suppliers-EUR
1% Iricresse in [in Functional carrancy) 000
1% decreass In fin Functional currancy) 0,00

B MANAGEMENT CF CREDIT RISK
Cragit risk rafers to the risk of default on its obllgations by 3 counterparty to tha Comipany resulting In 3 financial loss to the Comeary. The Comoany s Sxposed to
ergtllt risk froim [ts operatng artivities (trade receivabies) and forsign exehbnge wansactitng and financial inntruments.
Croght risk from trade teceivables b miardajped through the Company’s policies, proceditis whd contrgls ralating to cubtomor cradit rish matiagamunt by
establishing cradit limits, credit spprovaly and monitoring craditworthiness of the custemers to which the Campany extends credit in the normal couise of
butinesy, Quistanding custome: recelvablosara ragoiarly monitorsd. The Company has o concontration of credit risk A tha customer base is widely distribiuted.
The Company's historical enporlence of collecting receivables and the Isvel of dafault indicate that cradit slsk |s low sald gerideally bniform scrosy miarkets;
consenuently, tade rdtevables ars considerad tobe 3 single cass of fimancisl sssete all pvardus customer bdlahoet are evhibated king into Gogount ths ageof
the rlies, specific erealr clreumsianees. the back record of the colintergarty 2tc. Loss sllowakicas and (mp2irmant Iy regognicad, whats conslderad appropriate by
responsible manggemsn:.

Cash and cash equivalznis and bank deposits

Credit risk related to cash snd cash eguivalents ond Eank aeposits u managed by only atcepting Bighly Fatal banks and diveniifuing bink depotits and accounts m
differant nanks.

Trade Recelvables

Trage recamvaliss are gengraily unsecurad and non \plerest Dearing There i no sEnificant concentration of credit risic. The Comoany & cremt mée managsmant
golley in relation o trade receivables Involves ponodically sssessing the finkncinl mibbility of customen, tilang mto dccount thane finkncial pedition, paut
swgerisnce and cther factars. The utilization of credit limits regulsry monitores, Tha Company's cradit nsks mamiy confined to the rik of customers defaulting
sgainst credit sales made. Oulitanding trage recalvabies ars ragularty monitong by credit momitoring Company. In respect of trade recenables. tha Company
tecagnises o orovision fos life time exgacted crddit losies aftar 18 the indh probabllitios of default of Its cudtomers which are culy baszd of the
Inputs sacaied From the marketing teams of the Comparry.

Other financ)a assets measursd at amortsed cost

Loans and other financial assety sre contidered 10 have low credit risks sincz there is g low risk of defallt by the coynter amies owng 10 their strong capacity to
ment contractunl cash flow obligations in the near tarm. Credit risk relates 1o these other financisl assots i managed by monitonng the mecoverability of wuch
Emoints cantinuously, while a2 the samae time intarnal contral systam in place enswre the amounts are within defined limits.

Cradlt rigk exposure

Financial assats (other than trade recelvables)

Company provides for sxpected credit lossits on loons othir than trade receivables by sidesairlg Individial laancidl Instruinents for expectation o any eredit
losses. -

For cagh & cadh sgulvalents, other barik balances and derivative finarcial instrument-Singe the Company. deésls with only high-rsted banks snd fnarcal
Institutinny, credit risk In respect of cash and cash ejuivalents, dermative financial instruments, other bank bulsnces and barik deposits is evblusted by very low. -
tor lpans comprising security deposits pald - Credit risk is considered low because the Company 18 in possadtion of the underhying asiet

For other fimancial sssees Cradit sk is svaluated based on Company knowledgs of the cradit worthingss of those parties and loss aliowance s measurad, For such

financial maets, the Company policy i to provide for 12 month expected credit lossés up on (nitial recognition and provide for lifetime expecled cradit losses
wpon sgndiewnt (ncrense In cepdit risk

March 31, 2026
Expected probability Carrying amount
Particulars Grots of s net of impalrmant
caryling amount losses g
default provision
Cash depesits with banks 5588 0,005 6688
Bank Salance other than cash and cash equivalents 176 46 0.00%]| 176,45
Other financial assets 1.810.33 1245 2246
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{Amount n INR Lacs)

March 31, 2025
’ Gross Expected probability Expectad credit Carrylng amount
Particulars Carrylng ambiie at bascal net of Impairment
default provislan
Casn dencuits with hanks 117 0,00% 117
Hank Balance other 1han cash ang cash eguivalants 170485 0,00% > 170.85
Cthr finaricial aststs 1.31130 171% 22.58 1,288.94

Expeoctod credit loss for trade receivables under simplifind approach

In Raspactof Trate Recevables, the coy the loss aifowance at an equal 1o thie lifetime expected credit losses using a simallfind approse),
March 31, 2026

Gross Significant Carrying amount

Particulars carrying | Incressein cradit|  Credit impaired h”:;;im‘ net of impalrment

amount risk provision

Not dus 3, KRO7 E . 5,002.07
NGt migrs than |6 manths 103505 - 10.98 1098 pAVEL R 1
Mecs than & months but 168 than I year 15336 135 - 098 15238
Mgre than 1 year 401.27 8879 184.55 30893 3134
Total | 75375 30,74 583 320.89 7,270.86
March 31, 2025

Grows Significant : Carrying amount

Particulars carrying | imerease in credit|  Credit Impaired Expaitad excil net of impafrment

|osses
amount risk provisien

Mot due 4,357 81 v - 4,357.81
Not more than &menths 117654 - - 217564
Maire thar & months Dilt fess than 3 year 485 &2 - 48582
More than I year 56,42 29,36 167.48 30385 352.57
Total 7.675.69 99.35 267.88 | 303.85 7.372.84

€ MANAGEMENT OF LEQUIDITY RISK:
Ligguiiciity Fisk (s the Hak that the Company may net be able to meet its present and future cawh ailigations without Incuring unETtEpanie losies, The Comesny's
objective I8 to-mamtain 3t all tmes, optimen levals of lgyidity o meet i obfigations. Tne Comaary tiosaly monitors its llguidity pesition and hag 3 b
managemant systen The Campany aamians adequats iqurses of finanding incuding deot and ovetdtalt from domastic and International banks and financil
markets at optimized cost,
Maturities of financial liabillthes
The tables below anafyse ta company's inancal bsgliities into relavant maturity Srougings Bated on their contactial maturities for all non-dursative firancisl
liahifities; &nd The amounts disclosed i the tabie are the contractual undiscountad tash Mows. Balances duw within 12 manths equal their carrying balances 1s
the Implict of discounting s ot significant,

March 31,2026

Carrying y .

Particulars Less than 1 yoar 1=3 yuar Above 3 years Tatal
amount

Borrowings 517188 4,987.40 18442 337188

Trade gayabie 4,520,359 4,920.39 - 49332

Laase [latuiities 133.20 5110 28.58 149 98

Cthar finnne)l 74.17 Fa17 . 7417

Total 10,259.65 '5,931.06 38337 10,316.43
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March 31, 2025

Partleulars Carrying Less than L year 1= 3yesr Above 3 years Tatal
amount

Borrowings 733223 T.315.85 6638 - ra2n
Trade payable 1.746.62 2.746.62 274862
Lease liabillues 140.09 100.42 47.862 = 14804
Other financial lapilities 93.85 43.85 . = 93.85
Tetal 10.372.79 10,266.74 114,00 = 10,380.74

D Fair value measurement
Fair valueof the financial instruemisats (s cliksified in variows Tair value hlerareties based on thi following thrie levels!

Lewsd 1: fuctst privas for identaal instruments inan active market;
Loyl 2° Directly {i.¢., a5 prices) orind|rectly (e, derived fram atices] obsarvable market inputs, othar than Livel 1 ingutst ancl,

Lavil 3¢ Inpurs which are hot bates on obéervable market data (unobiedvable inputs), Far values are determined |n whilo or in QarT using 3 et ssset value of
walsation model based on assumiptions that are nelther supporied by grices from observable cufrent market tiansactions in the sarme instrument nor are thiry
based on available market data.

Financial assets and jiabilities measured 2t fair value - recurring fair value measurements

On the adoption of INUAS for first time Comgatly has not measursd ity Azzats and Liabilities st Fair Valua ang the same policy has been adopted by the company
Fair all th relevant perkod.

Financial assets and flabllitles measurad at amortised tost

The following tabla presents tha falr value hiararchy of assets and liabilities measured st amonised cost:
[Amaount |n INR Lazs}

Fair valus Fair value 35 Fair Value as
[Earticurs hierarchy at Mareh 31,2026 | at March 31,2025
A |Financial assats
Al Measured at amortised cost
|} Cash art cash squivalent 3 6588 347
I} Bank Satance other than zash and 23sh eqUlvaiants a3 17846 17085
1y Trade recelvables 3 7.170.36 1,372
I} ther non curcent fimanclal agsets 3 2217 3028
) Uther financial ateste 3 L7850 1.257.95
tatal Financial assets 9,302.07 8,833.80
3 |Firanclal Liabilities
3) Measured ot amortised cost
() €ash Cradit facllives 3 3,51130 38
|} Tarm lzans 5} 36242 Hoi7
1Y Tradn pavables L3 492039 1.746.62
v) Grhar Current loans i3 B8R 17 3.568.69
v) Ottsar zurrgnt linancidl labllitiss [sxduding dartyative lisbility) L3 7417 9L
i) Lease labifity L 133.20 140,09
Total financial liabilities 10,295,65 10,370.05
Fintineial assets and Habilitles measured st fair value
The following table prsenis the fir value hierarchy of liabilities measurad at fair valus:
) Fairvalue Fair Value as Fair Value as
Particulars hierarehy at March 31, at Mareh 31,
2026 2025
Financial Uabilities
a) Measured at falr valle
1) Other current finpnclal Hakifites
Cerivative llability 3 274

al The carrylng ameunt loans, investmens, trade feceivables, other Bank balancas; cush ang cash eguivalents, trade payables and other ficancial labilities wnich
are thort tarm bn natlre 3re considrad 0 same 34 their fair values.

1) All the long tarm bomrowing facllities avalled by the Company from unrelated paries are fixed rate fzcilities which are not subject to changes |0 underyng
interest rite indlpes. Mence fair value s not significantly differart fram the carrying valup,

o) Al Firanciol assets and financisl llabilities are classified as loved 3 fair values In o fais value higrazchy dus to the use of unobsenabile inputy, Ingluding own
credit fisk
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36 Leases.
Impact of adoption of Ind AS 116 on Bslance Sheet (Amount [a INR Lacs)
For the Year anded! For the Year ended
Partlcular ;

At March 31,2026 | March 31, 2025
Ralange af |zase llabilitles 51 the beginning of the yesr 140,09 2.4
Additlpns during the year 128.09 29,64
Delstions during the year |55.85)
|nterest cost accrued during the year £.94 14,535
Paymaents during the year 86.27 107.35
Balance of lease liabilities at the end of the year 133.20 140,09
Classification as:

Cuttent 4182 987
Non-Current o) 37 2722
For the Year ended | For the Year ended
Particula
= Nargh 31, 2026 Miarch 31, 2025
Intersst on Loass Lisbility Gad 1438
Bepracistion on Blght-ofuse Assets 79.95 9910

The weightae aviirage incramental BOFrowing rate apglied to leasa labilites s B.76%

The amolnt of ROW S5 2nd fease |fbillves rezognized in the balance sheet are disclosed in Mote 13 and Note 14 respectiveiy,

37 Disclosures in respect of related parties pursuant toind &S 24

I. List of Related parties & relationships, where controf exists:

NiL

II. Othir related parties & refstionships with whom transactions had maken place during the year:

() Xey Matagenal Partormsl and other Directons

Ib) Hetates of Koy Managerial Parsannel

M Vingd aggaraal [Dirsciort

M, Katan Azparwal |Managing Direczor)
Managing Dissctor - w.if. 20- May- 2028
Director - Ll 13- May- 2025

Ar. Mahit Kumat [independent Dirsttor)

{upto 0F-April-2025

Ma, Kalpana Gaur (I ndependent Diregion

|unto 07-Apnil-2025)

Mr, eyt Shorma (Wholetime Ditector)

Mr, Arvind Kumar Aganwal |Chief Fingngial Oificer) (w.a.1. 07- Agril
Mz, Shivani Mishra [indegendent Diractor)
fw.0,.. 07 April- 2025}

Mr. Arun Kumar Verma (Indegendent Diractor|
|w.g.1. 07-2pell- 2025)

M. Parveen Kumor Goyhl (| ndepentdent Director]
(w.ef, O7- April- 2025 #0d tiIl 17-01.2026 )

Mr. Mano] Joshi [Indepsndent Director)

(w.ef. 22-Jpnunry-2025]

Wirs. Neha Kumar Sunit {Campany Secratary|
{w.et 28- Mayp- 2025)

Mr, Diwikgt Aggareal
M. Sushil Aggasrwal

Me. Madhukor Aggarwal
Me. Gaurav Aggarwsl
Kirs Vibha Shamma

fc) Other enteropses over which parsonis) referred 1o (n |a) & {b) above ore able Lo sxertise significant influance

8.1 & Sops Limit=a

818 Infravtiucture Limited

Basant India Limited

BLS Sumar Joint Ventures

Bio Resurge Life Coaching Hoalth Servces Pt Lid
BLS E-S0lutions Pyt Lig

Vinod Aggarwal & Dthers

Winsul Makzreh Limitid
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(Il Transaction with Related Partios

(Amount in INR Lacs)

{Particulary For thie Year ended| For the Year ended
Mazrch 31, 2026 March 31, 20
(@) Key M Tl Persannél
Remmunaration / Parquisite / Prefessicngl ety / M. Karan Aggnrwal 8,00
Reimburiement Glven Mr. Bingsn Sharfma 13.14 12.16
Mra. Naha Kumar Sunit 1128
Mt Anding Kumar Agarwa) PR
Rent Siven MIr. Winod Agzarwal 12 0.2
NIr. Karan Aggarwal 68 8,68
Diregtor sitting feds Mr. Argn Kumar Verma 0.70
Me, Manaj Jeshi .10
Mr. Parvasn Kumar Goyal 045
MsShivani Mishra b.75
Imprest Gludn W, Raran Aggarwar 1541 20,89
Mr. Dinesh Eharma 217 130
Mrs. Niha Kumar Sunit 0.66 -
Mr. Anand Kumar Agaswal 424
(Outstanding ay ot ye3r and:
Remunaration Fayable Me. Dingdh Shatma 51 0za
Mrs. Naha Kumar Sunt 0393 =
M. Arging Karmar Aganwal 182
Seni Payabie Mr. Vieed Aggarws! a.0a
Imprest payahle Mr. Dinesh Sharma e 027
Me; Arwind Kurmar Agarwal 030
b) Relatives of K2y Mal izl Personnel
Remunreration [ Perguiite / Professional Fess [ Mirs. Vibha Sharma 963 223
Reimbursament Given
Hllqm Glven Mr. SEhil Aggarwal 012 012
Me. Diwakar Agsatwal poki 830
Mr. Madhukar Azgarwal D.i2 o1
Imprest Gen Mr Gauray Agigarwal 845 1443
Dutstanding a1 at year end:
Remunelation [ Brofessionil Fees Payable W, Yilha Sharma 0,74 D,
Rent Pdyable Mir. Sushil Aggarwal .04
M, Diwiakar Aggarwal 0.03 003
e Madhukar Aggarwal 0.0a 0.04
[i©) Other anterprises over which person(s) rafarred to in {a) & (b} abova are ablo to exercize % ificant influence
Aent Given Vifiod Agpanwal & Othors 0.1 .02
Sale Vinsul mskandi Limited 528 33040
Purchiie Wirul makard| Lim it 323523 15143
Letter of comifort (Firancial Guarantes) given Winsul makard) Limited 30000
Commilssion on Lemer of comfort |Fimancizl Guarantes) Vinsud maiardi Limiezed 2.00
Qutstanding 35 at year end:
Rt Payable inoz Aggarwal & Others 0.02
Amount Recelvable as 3t year end: vingul makardi Lrmzed 295.36 181.65
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38 Supplementary statutory information

[Amount in INR Lats)

i For the Year ended | For the Year ended
. March 31,2026 | Miareh 31, 2006
#) Expenditure in Foreign Currency [Accrual basis)
|1 Travalfting Expenses InTH 4317
b) Foroign Exchange Earnings
|1 FDB Value of Exports 1746.25 2.712.46
39 jmported & indigencus Raw Materiats (including Componunts) consumption :
For the Year ended For the Year ended
Particulars March 31, 2026 Mirch 31, 2025
INR % INR %
al Impottad 3.738.67 22.00% 4,956.5¢ 2n.1R%
bj indigEnous 13,258.14 75.00% 13.9758.48 71.42%
Total 16,996.81 100.00% 18,932.07 100.00%

40 Other statutory information:

{11 The Comgany does not nawe any Benami proparty, where any processiig has been initisted or panding against the Company for holding any Bansmi property.

{il}) The Company does not have 2ny transactions with comeankes struck off,

(il The Sompany has not revalued jts property, olant and eguipmeant |including tight-of-use ascets) o Intangible assets or Both
{iv) The Company has nat traded or imvested in Crypto currency of Yirtual Catrency,
v} The Company has not advencsd or loaned of Invested funds to any other personis| or smiitylies), meluding foreign entities {Intermetiaries] with e

undersianding that the Imermediary shall:

[y girestly or ingirectly land or Invest in athor persons @t entjties identified in any mianner whatsoevnt by &r on benall of the company (Uitmate Beneficaries) or
[b) revitda sty guarantes, sacurity or the like to or on behalf of the Ultimate Sanefitiaries
|vil The Company fas not receved any funa from any pecsen|sior entinydieslincloding foteign entities|Funding Partyiwith the ungeestanding (whether tecotded (f

writing or etheswisojtha: the Campany snall:

|3t dit=ctly or mgdicactly lentd of mvestin other persons or enkibes identified in any manperwhatsaever by or on bamal fofthe Funding Party (Witimate Seneficanes|

or

|b prowice any Suprantee, security or the ke an behalf of the Uitimate Beneficlanes
[will The Compbny has fot made amy such transaction which s not recarded in the books of accounts that has been wirandared or disciosed 78 fncame durimg the
year In'the tsx sssessments under the Incoma Tax Act, 1961 (such as, search or survy of any ether relevant provivons of tha Iheapme Tay Act. 1361

[vill) The Company has not baen declnred wildyl defauiter by any bank or financisl instution or gowernment of any goverrment authority.
|| The Company kas compiied with the number of layen orescribed under tho Companies Act, 2083,
|} The Company has fut Srtered into sny scheme of arrangement which hias an accounting /mpact 90 the Financal Statements.

a1 For the purpose of the Company’s Tapital management. capital Inchudes issumd =auity capital and Al othar sglity ressves 3ttributable to the equity holders of the
Company. The primaty objectiva of the Company’s capital management is-fo maximise e shareholdar value

The Company manages its capital structure and makes adjustments in fight of thanges n ecanpmic dofditions And the requiremams of the finansial covenanis. To
maintain or 2djust the capital structute. the Company may sdjust the dividend gaymant m sharsholders, raturn capital 1o sharshalden or ssug new shases The
Campany manitars capial using a gearing ratlo, which is net detit divided by total sapital plus et gebl. The Comoany's policy 5 te plan is to ensure that the
gearing ratio (debt aquity ratio) is well within the lmit. The Company includes within net debt, loans and borrowings, lease Habilivies, less cash and cash

CauVEENis.

Particuiars March 31, 2026 March 31, 2025
Net debt {Refer note [i] below) (A) 5,061.75 7.350.30
Total Equity (Refer not={il] below) (8] 948340 6749219
Capitaland net debt (A+8=C) 1455515 14,152.49
Gearing ratio |A/C) 3478% 52004

(1) Net Debt comptises of 1otal borrowings and lease llahilitles raduesd by Cash snd zash equivalents and Other bank balances

{11} Total Fauity comprines of equity share capital and othar eauity,




BLS POLYMERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

CIN : U20111D11951PLCOA27AS
41 Ana | ratlos

Particulars March 31,2026 | March 31, 2025 | % change Reaton lor variance

{a) Current ratlo

Current assets A 17,731,682 15,734,582

Current fahilities 8 10.677.:51 10,913.08

Cutrent catle Alg 166 144 15.16%

(b) Debt - Equity ratio

Dbt |Non Current/Current borrowings Nan
l1: wreerit/Currant lease diabilly) c 5,30509 753232 There ly dignificant charge In delr agusty
Snareholders equity o 949340 873919 ratio due to decrease In borrowings snd
Debt - Equity ratlo c/o 0.56 111|  40.58%|Increase in profits |F current ydar

|c) Dbt Service Coverage ratio

Earmings available for debt turice E 3,761.94 125287

Regaymantd) F 1,108,568 Li71a2

Dabt Sarvite Coverage ratio EfF 339 278  2L1BW

{d) Retirn on equity ratla

Profit available for pouity shareholgers 6 270054 2.113.60

Aysrage sharsholdars 2quity H B.143.80 573845

Returh on equity ratio GiH 3317H 36,835 2.36%

() Inventory turnover ratio

Costof goods 3oid OR sales i 16.372.93 1889355

Awzrage Invertony ] 636038 585034

Inventory tsmover ratio 4] 158 3.23 20-2%

() Trade receivable turnovar ratio

Net oredit sales K 3204783 31,843.59

Aviraza trade receivables L 7.311.85 632033

‘Trade roceivable turnover ratie K/L ATT.28% 4B1.51% 4-89%

(g} Trade payablas turnaver ratio

Not credit purchases M 17,558.9% 1773042 Tha decling in trade sayables turnoyer ratio
Aversge trade pavabies N 292039 237209 |5 gise @ increase in trade payshle balances
‘Trade payables turnoves ratio MmN 350865 TAT. 460 S 36W|during FY 2526,

|h} Net Capital turnowver ratio

Nat sslgs o 33:942 83 1784359 Jthe decine B prmatly cue o a
Avarage working capital P 7065418 432134 progortianately higher jirease (n average
Netcapital turnover ratio o/p 495.35% gata1%| «z7amw|Working canical compared 1o fncrease Iy el

sales guring the current pear.

(i) Mot profit ratio

Profit/(loss) atrer tax during the yaar a 170034 211350

fier ales R 34942 83 32 842359

Nat prafit ratie o7 7.73% BAd% 20.11%

(i} Return on Capital employed

Farnings bofora interest and tax (E3IT) 5 437183 3.658.85

Eapital smployed (Tangible Mot Warth « Total Debt

+ Deferred Tax Liabiity | T 1381318 14.368.70)

Returm on capital smployed S/t 29.51IN. 25.46%, 15.90%

43 Tradp Racoivables include foraign currency reseivables smounting t (NR 5834 Lacs (March 31. 2025 INR 35.23 Lacs) which s outstending far move
han nine months fram the date of transaction. The same-result in non compllance of certiin proviskans under Forelgn Exchange Management Act
(FEMA) 1593, Managemant hos submitted the nacessary approval requests to thi sutharised dealar to ger an extension for these receivablies and
undertake thees realizations at the earfiest post the 2oprovals, Management basls s assessmemt belleves that approvals will be dbtained |n due
course and no adiustments are considered (n the financial statements in thig regard,

a4 puring the financlal year snded March 31, 2026, the Company earned discount Incomu/ quantity discount of INR 1793.82 |aes| Net INR 1612.47 tacs
siter rovirsal of discount |ncome pertaining to 7Y 24:25) (March 31,2025 INR 1602.07 lacs) on target achisvaiment, primanly from one of its key
vendors, Ay at Milret 31, 2026, the hafance of discount receivable stands ot INE 1700.08 Loes [March 31, 2025: 1147.26 lacs). Hased on the terms af
the agresment/ underssanding with the vendor and the annual guattity schieved, managemant belleves thorn is vintual certainty regarding the
recovery of the aforesaid discouit Income receivable; Manszement belleves that these tramactiond hive been udertaken in the nonal course of
barshness and no further adjustments are required (o be considered in these financial statements,

a5 During the year anded March 31. 2026, the Company has written back certain long eutstanding unsecured loans and labilities amounting to NG
100,15 Lacs (March 31, 2025: 414,39 Lacs) that had remained unpaid for long and were determined to e no longer payable, The write-back has been
recorded basod on manpgamant’'s azsassrmant and evaluation of the undetlying abligations
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46 The Company has used accounting software for maintaining Its books of account which has a feature of recording audit trail (edit Iog) facility but erroneously was
not anabled and thus the same has not operated thraughout the year for all relevant transactions recorded in the software. Additionally, since the audit trall
feature was not'enabled during the year, the audit trail has not bean preserved as per the statutory requirements for record retention.

47 Previols year flgures have beer regrouped, rearranged and recast wherever contiderad necessary to make them comparable with current year's figuras

48 Figures have been rounded off to the naarest Lacs with two digit dacimals,
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